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)ÎÔÒÏÄÕÃÔÉÏÎ ÁÎÄ /ÖÅÒÖÉÅ× 
 

t¦wth{9 hC ¢I9 a9¢whth[L¢!b w959±9[hta9b¢ t[!b 
¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aŜǘǊƻǇƻƭƛǘŀƴ wŜŘŜǾŜƭƻǇƳŜƴǘ !ǊŜŀ 
tƭŀƴ όǘƘŜ ά9ŀǎǘ DŀǘŜǿŀȅ aw tƭŀƴΣέ άaw tƭŀƴέ ƻǊ άtƭŀƴέύ ƛǎ ǘƻ ƳŀƪŜ 
/ŜƴǘǊŀƭ !ǾŜƴǳŜ ƳƻǊŜ ǿŜƭŎƻƳƛƴƎ ǘƻ ǊŜǎƛŘŜƴǘǎ ŀƴŘ ǾƛǎƛǘƻǊǎ ŀǊǊƛǾƛƴƎ ŀǘ 
ǘƘŜ /ƛǘȅΩǎ ŜŘƎŜ ōȅ ŦŀŎƛƭƛǘŀǘƛƴƎ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǾŀŎŀƴǘ ŀƴŘ 
ǳƴŘŜǊǳǘƛƭƛȊŜŘ ǇŀǊŎŜƭǎ ŀƴŘ ǇǊƻǾƛŘƛƴƎ ŦƻǊ ŀ ƎǊŜŀǘŜǊ ǾŀǊƛŜǘȅ ƻŦ ōǳǎƛƴŜǎǎŜǎ 
ŀƴŘ ǎŜǊǾƛŎŜǎ ǘƘŀǘ ŀǊŜ ƳǳŎƘ ƴŜŜŘŜŘ ƛƴ ǘƘŜ ŀǊŜŀΦ ¢Ƙƛǎ tƭŀƴ Ŏŀƭƭǎ ŦƻǊ 
ƳǳƭǘƛǇƭŜ ƛƴǾŜǎǘƳŜƴǘǎ ŀƴŘ ƛƳǇǊƻǾŜƳŜƴǘǎ ŦŀŎƛƭƛǘŀǘŜŘ ōȅ ǘƘŜ /ƛǘȅΩǎ 
aŜǘǊƻǇƻƭƛǘŀƴ wŜŘŜǾŜƭƻǇƳŜƴǘ !ƎŜƴŎȅ όάaw!έύ ŀƴŘ ƛǎ ŀƛƳŜŘ ŀǘ 
ǎǘƛƳǳƭŀǘƛƴƎ ǇǊƛǾŀǘŜ ŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ƛƴ ǘƘŜ ŀǊŜŀΦ  
 
a9¢whth[L¢!b w959±9[hta9b¢ !w9! t[!b .h¦b5!w¸ 
¢ƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aŜǘǊƻǇƻƭƛǘŀƴ wŜŘŜǾŜƭƻǇƳŜƴǘ !ǊŜŀ tƭŀƴ ōƻǳƴŘŀǊȅ 
ǿŀǎ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ /ƛǘȅ /ƻǳƴŎƛƭ ƛƴ нллуΦ Lǘ ǎǘǊŀŘŘƭŜǎ ǘƘŜ /ŜƴǘǊŀƭ 
!ǾŜƴǳŜ ŎƻǊǊƛŘƻǊ ŦǊƻƳ ²ȅƻƳƛƴƎ .ƻǳƭŜǾŀǊŘ ǘƻ ¢ǊŀƳǿŀȅ .ƻǳƭŜǾŀǊŘΣ ŀƴŘ 
ŀƭǎƻ ƛƴŎƭǳŘŜǎ ǘƘŜ ƛƴǘŜǊŎƘŀƴƎŜ ƻŦ Wǳŀƴ ¢ŀōƻ .ƻǳƭŜǾŀǊŘ ǿƛǘƘ LƴǘŜǊǎǘŀǘŜ 
плΦ ¢ƘŜ aw tƭŀƴ ōƻǳƴŘŀǊȅ ŜƴŎƻƳǇŀǎǎŜǎ ŀǇǇǊƻȄƛƳŀǘŜƭȅ сср ǘƻǘŀƭ 
ŀŎǊŜǎΣ ƻŦ ǿƘƛŎƘ моф ŀŎǊŜǎ ŀǊŜ ǎǘǊŜŜǘǎΦ hŦ ǘƘŜ ǊŜƳŀƛƴƛƴƎ рнс ŀŎǊŜǎΣ оо-
ŀŎǊŜǎ όŀōƻǳǘ с҈ ƻŦ ǘƘŜ ŀǊŜŀύ ŀǊŜ ǾŀŎŀƴǘΦ   !ŦǘŜǊ ǘƘŜ /ƛǘȅ /ƻǳƴŎƛƭ 
ŀǇǇǊƻǾŜŘ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aŜǘǊƻǇƻƭƛǘŀƴ wŜŘŜǾŜƭƻǇƳŜƴǘ !ǊŜŀ όǘƘŜ 
άaw !ǊŜŀέύΣ ǘƘŜ /ƛǘȅ ƻŦ !ƭōǳǉǳŜǊǉǳŜ tƭŀƴƴƛƴƎ 5ŜǇŀǊǘƳŜƴǘΩǎ aw! 
ŎƻƴǘǊŀŎǘŜŘ ǿƛǘƘ Ŏƻƴǎǳƭǘŀƴǘǎ ǘƻ ŘŜǾŜƭƻǇ ǘƘƛǎ aw tƭŀƴ ǘƻ ƳŀƪŜ 
ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ŀōƻǳǘ ǇƻǘŜƴǘƛŀƭ ƴŜǿ ǳǎŜǎ ŦƻǊ ǇǊƻǇŜǊǘƛŜǎ ŀƴŘ 
ǎǘǊŀǘŜƎƛŜǎ ǘƻ ǊŜǾƛǘŀƭƛȊŜ ǘƘŜ ŀǊŜŀΦ  
  
{¦aa!w¸ hC w9/haa9b5!¢Lhb{ 
¢ƻ ŀŎŎƻƳǇƭƛǎƘ ǘƘŜǎŜ ƎƻŀƭǎΣ ǘƘƛǎ tƭŀƴ ǊŜŎƻƳƳŜƴŘǎ ǎƛȄ ǎǘǊŀǘŜƎƛŜǎΣ ǿƘƛŎƘ 
ŀǊŜ ŘŜǘŀƛƭŜŘ ŦǳǊǘƘŜǊ ƛƴ ǘƘŜ ǎŜŎǘƛƻƴ ǘƛǘƭŜŘ άwŜŎƻƳƳŜƴŘŀǘƛƻƴǎΦέ  ¢ƘŜȅ 
ƛƴŎƭǳŘŜΥ 

¶ tǳōƭƛŎ ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ƭŀƴŘǎŎŀǇƛƴƎ ŀƴŘ ǎƛŘŜǿŀƭƪ 
ŦǳǊƴƛǘǳǊŜΦ 

¶ tǳōƭƛŎ-tǊƛǾŀǘŜ tŀǊǘƴŜǊǎƘƛǇǎ όάtttέύ ŀƴŘ ǊŜŘŜǾŜƭƻǇƳŜƴǘ 
ŀŎǘƛǾƛǘƛŜǎ ǘƻ ǎǳǇǇƻǊǘ ǇǳōƭƛŎ ǘǊŀƴǎƛǘ ŀƭƻƴƎ ǘƘŜ ŎƻǊǊƛŘƻǊΦ 

¶ wŜŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǳƴŘŜǊǳǘƛƭƛȊŜŘ ŀƴŘ ǾŀŎŀƴǘ ǇŀǊŎŜƭǎ ŀƴŘ 
ŀŎǘƛǾƛǘȅ ŎŜƴǘŜǊǎΦ 

¶ .ŜŀǳǘƛŦƛŎŀǘƛƻƴΣ ǎǳŎƘ ŀǎ ŦŀœŀŘŜ ƛƳǇǊƻǾŜƳŜƴǘǎ ŀƴŘ ƛŎƻƴƛŎ 
ǎƛƎƴŀƎŜΦ 

¶ {ŀŦŜǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ǊŜŘǳŎŜ ŎǊƛƳŜΣ ǎǳŎƘ ŀǎ ŎƭŜŀƴƛƴƎ ǳǇ 
ǾŀŎŀƴǘ ǇǊƻǇŜǊǘƛŜǎ ŀƴŘ ƛƴǎǘŀƭƭƛƴƎ ǎǘǊŜŜǘƭƛƎƘǘǎ ǘƘŀǘ ŀƭǎƻ ƛƭƭǳƳƛƴŀǘŜ 
ǇŜŘŜǎǘǊƛŀƴ ŀǊŜŀǎΦ 

¶ LƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ǘƘŜ wƻǳǘŜ сс !Ŏǘƛƻƴ tƭŀƴΣ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ 
/ƛǘȅ /ƻǳƴŎƛƭ ƛƴ нлмпΦ 

CƛƎǳǊŜ м ς 9ŀǎǘ DŀǘŜǿŀȅ aw !ǊŜŀ 
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/L¢¸ hC ![.¦v¦9wv¦9 aw!Ω{ wh[9 

¢ƘŜ aw! ƻŦ ǘƘŜ /ƛǘȅ ƻŦ !ƭōǳǉǳŜǊǉǳŜΩǎ tƭŀƴƴƛƴƎ 5ŜǇŀǊǘƳŜƴǘ ƛǎ ǇǊƛƳŀǊƛƭȅ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŜȄŜŎǳǘƛƴƎ 
ǇǊƻƧŜŎǘǎ ŀƴŘ ǇǊƻƎǊŀƳǎ ǘƘŀǘ ƭŜŀŘ ǘƻ ǘƘŜ ǊŜǾƛǘŀƭƛȊŀǘƛƻƴ ƻŦ ōƭƛƎƘǘŜŘ ŎƻǊǊƛŘƻǊǎΣ ŜƴƘŀƴŎŜƳŜƴǘ ƻŦ ǎƳŀƭƭ 
ōǳǎƛƴŜǎǎ ŘŜǾŜƭƻǇƳŜƴǘǎΣ ŎǊŜŀǘƛƻƴ ƻŦ Ƨƻōǎ ŀƴŘ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ǇǳōƭƛŎ ǊŜŀƭƳ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ǎǳǇǇƻǊǘ 
ǊŜǾƛǘŀƭƛȊŀǘƛƻƴΦ  ¢ƘŜ aw!Ωǎ ǇǊƛƳŀǊȅ ŦƻŎǳǎ ƛǎ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴΦ  ¢ƘŜ aŜǘǊƻǇƻƭƛǘŀƴ wŜŘŜǾŜƭƻǇƳŜƴǘ όάawέύ 
ǎǘŀŦŦ ŦƻŎǳǎŜǎ ƻƴ ǘƘŜ ŎǊŜŀǘƛǾŜ ǳǎŜ ƻŦ /ƛǘȅ ƭŀƴŘ ŀƴŘ ŦƛƴŀƴŎƛŀƭ ǊŜǎƻǳǊŎŜǎ ǘƻ ǘǊƛƎƎŜǊ ǇǊƛǾŀǘŜ ŀƴŘ ƻǘƘŜǊ ǇǳōƭƛŎ 
ƛƴǾŜǎǘƳŜƴǘǎΦ  ¢ƘŜ aw! ŀƭǎƻ ŎǳƭǘƛǾŀǘŜǎ ǇŀǊǘƴŜǊǎƘƛǇǎ ǿƛǘƘ ŎƻƳƳǳƴƛǘȅ-ōŀǎŜŘ ŀƴŘ ƴƻƴ-ǇǊƻŦƛǘ ƻǊƎŀƴƛȊŀǘƛƻƴǎ 
ǘƻ ŘŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ǇǊƻƧŜŎǘǎΦ 
 
¢ƘŜ aw!Ωǎ ǊƻƭŜ ƛƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŎƻƳƳǳƴƛǘȅ ƛƴŎƭǳŘŜǎ ƛŘŜƴǘƛŦȅƛƴƎ ŀǊŜŀǎ ƛƴ ƴŜŜŘ ƻŦ ǊŜǾƛǘŀƭƛȊŀǘƛƻƴΣ 
ƻǾŜǊǎŜŜƛƴƎ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw tƭŀƴ ŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ŎƻƻǊŘƛƴŀǘƛƴƎ tƭŀƴ ŜƭŜƳŜƴǘǎ ǿƛǘƘ ƻǘƘŜǊ /ƛǘȅ 
ŘŜǇŀǊǘƳŜƴǘǎΦ  ¢ƘŜ aw! ŜƳōŀǊƪŜŘ ǳǇƻƴ ŀƴ ŜȄǘŜƴǎƛǾŜ ŎƻƳƳǳƴƛǘȅ ƛƴǾƻƭǾŜƳŜƴǘ ǇǊƻŎŜǎǎ ǘƘŀǘ ǿƛƭƭ 
ŎǳƭƳƛƴŀǘŜ ƛƴ ǘƘŜ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ǇǊƻƧŜŎǘǎ ŀƴŘ ǇǊƻƎǊŀƳǎ ƛŘŜƴǘƛŦƛŜŘ ǿƛǘƘƛƴ ǘƘƛǎ tƭŀƴΦ   
 
w9[!¢Lhb{ILt ¢h !5ht¢95 t[!b{ !b5 th[L/L9{ 
5ŜǾŜƭƻǇƳŜƴǘ ƛƴ ǘƘƛǎ ŀǊŜŀ ƛǎ ǊŜƎǳƭŀǘŜŘ ōȅ ǘƘŜ ŀŘƻǇǘŜŘ 9ŀǎǘ DŀǘŜǿŀȅ {ŜŎǘƻǊ 5ŜǾŜƭƻǇƳŜƴǘ tƭŀƴ όά9D{5tέύΣ 
ǿƘƛŎƘ ǿŀǎ ŀŘƻǇǘŜŘ ƛƴ hŎǘƻōŜǊ нлмлΦ  DŜƴŜǊŀƭƭȅΣ ǘƘƛǎ Ǉƭŀƴ ǎŜǘǎ ƻǳǘ ǎǘǊŀǘŜƎƛŜǎ ŦƻǊ ƛƳǇǊƻǾŜƳŜƴǘ ƻŦ ǘƘŜ 
ǎǘǊŜŜǘǎŎŀǇŜ ŀƴŘ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘǎ ƻŦ ŎƻƳƳŜǊŎƛŀƭ ǇǊƻǇŜǊǘƛŜǎ ŀƭƻƴƎ /ŜƴǘǊŀƭ !ǾŜƴǳŜΣ ǿƛǘƘ ŀ Ǝƻŀƭ ƻŦ 
ƳŀƪƛƴƎ ǘƘŜ ǎǘǊŜŜǘ ǿŜƭŎƻƳƛƴƎ ǘƻ ǇŜŘŜǎǘǊƛŀƴǎ ŀƴŘ ŎȅŎƭƛǎǘǎΦ ¢ƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw tƭŀƴ ƛŘŜƴǘƛŦƛŜǎ 
ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƳŜǘƘƻŘǎ ŦƻǊ ƳŀƪƛƴƎ ǇƘȅǎƛŎŀƭ ƛƳǇǊƻǾŜƳŜƴǘǎ ŀŘŘǊŜǎǎƛƴƎ ǘƘŜǎŜ ǎǘǊŀǘŜƎƛŜǎΣ ŀǎ ŘƛǎŎǳǎǎŜŘ 
ōŜƭƻǿΦ 
 
!ŘŘƛǘƛƻƴŀƭƭȅΣ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw !ǊŜŀ ƛǎ ŀŦŦŜŎǘŜŘ ōȅ ǘƘŜ /ŜƴǘǊŀƭ !ǾŜƴǳŜ bŜƻƴ 5ŜǎƛƎƴ hǾŜǊƭȅ ½ƻƴŜ 
όά/!b5h½έύ ŀƴŘ ǘƘŜ wƻǳǘŜ сс !Ŏǘƛƻƴ tƭŀƴΣ ǿƘƛŎƘ Ŏŀƭƭǎ ŦƻǊ ŜƴƘŀƴŎŜƳŜƴǘǎ ŀƭƻƴƎ ƻƭŘ wƻǳǘŜ сс ŦǊƻƳ 
¢ǊŀƳǿŀȅ .ƻǳƭŜǾŀǊŘ ǘƻ млсǘƘ {ǘǊŜŜǘΣ ǿŜǎǘ ƻŦ ǘƘŜ ǊƛǾŜǊΦ  IƻǿŜǾŜǊΣ ǘƘŜ ƛŘŜŀǎ ŀƴŘ ŎƻƴŎŜǇǘǎ ƛƴ ǘƘŜǎŜ ǘǿƻ 
Ǉƭŀƴǎ ŀǊŜ ƻǇǘƛƻƴŀƭ ŀƴŘ ƴƻǘ ǊŜƎǳƭŀǘƻǊȅΦ 
 
¢ƘŜ aw !ǊŜŀ ƛǎ ŀƭǎƻ ǿƛǘƘƛƴ ǘƘŜ !ƭōǳǉǳŜǊǉǳŜκ.ŜǊƴŀƭƛƭƭƻ /ƻǳƴǘȅ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴΩǎ όǘƘŜ 
ά/ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴέύ 9ǎǘŀōƭƛǎƘŜŘ ¦Ǌōŀƴ !ǊŜŀΦ  ¢Ƙƛǎ ŘŜǎƛƎƴŀǘƛƻƴ ŘƛǊŜŎǘǎ ŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ 
ǊŜŘŜǾŜƭƻǇƳŜƴǘ ǘƻ ǘŀƪŜ ƻƴ ŀ ƳƛȄŜŘ-ǳǎŜ ǳǊōŀƴ ŎƘŀǊŀŎǘŜǊΣ ǿƘƛŎƘ ƛǎ ǊŜƛǘŜǊŀǘŜŘ ƛƴ ǘƘŜ 9D{5tΦ   
 

b9² a9·L/h a9¢whth[L¢!b w959±9[hta9b¢ /h59 
The New Mexico Metropolitan Redevelopment Code (3-60A-1 to 3-60A-48, NMSA 1978) (the άMR 
Codeέ) ǇǊƻǾƛŘŜǎ bŜǿ aŜȄƛŎƻ ŎƛǘƛŜǎ ǿƛǘƘ ǇƻǿŜǊǎ ǘƻ ƛƳǇǊƻǾŜ ŎƻƴŘƛǘƛƻƴǎ ƛƴ ōƭƛƎƘǘŜŘ ŀǊŜŀǎΦ  The MR Code is 
ƛƴǘŜƴŘŜŘ ǘƻ ƘŜƭǇ ƳǳƴƛŎƛǇŀƭƛǘƛŜǎ ǇǊƻƳƻǘŜ ŜŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘΣ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ǎǘŀōƛƭƛǘȅ ǿƘŜǊŜ 
ŘŜŜƳŜŘ ƴŜŎŜǎǎŀǊȅ ōȅ ǘƘŜ ŎƻƳƳǳƴƛǘȅ ƛƴ ƻǊŘŜǊ ǘƻ ƘŜƭǇ ǊŜǾŜǊǎŜ ŀƴ ŀǊŜŀΩǎ ŘŜŎƭƛƴŜ ŀƴŘ ǎǘŀƎƴŀǘƛƻƴΦ  
However, the City may only use these powers if the governing body όƛƴ !ƭōǳǉǳŜǊǉǳŜΩǎ ŎŀǎŜΣ ǘƘŜ /ƛǘȅ 
Council) has designated an MR area and adopted an MR plan for the MR area.  
 
Designation of an MR area ƛǎ ōŀǎŜŘ ƻƴ ŦƛƴŘƛƴƎǎ ƻŦ άǎƭǳƳ ƻǊ ōƭƛƎƘǘedέ ŎƻƴŘƛǘƛƻƴǎΣ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ 
Metropolitan Redevelopment Code (3-60A-8).   The criteria set by the MR /ƻŘŜ ŦƻǊ ŀ άōƭƛƎƘǘŜŘέ ŀǊŜŀ 
include ǇƘȅǎƛŎŀƭ ŀƴŘ ŜŎƻƴƻƳƛŎ ŎƻƴŘƛǘƛƻƴǎ ǘƘŀǘ άǎǳōǎǘŀƴǘƛŀƭƭȅέ ƛƳǇŀƛǊ ƻǊ ŀǊǊŜǎǘ ǘƘŜ ǎƻǳƴŘ ƎǊƻǿǘƘ ŀƴŘ 
ŜŎƻƴƻƳƛŎ ƘŜŀƭǘƘ ŀƴŘ ǿŜƭƭ-ōŜƛƴƎ ƻŦ ŀ ŎƻƳƳǳƴƛǘȅΣ ǎƭƻǿ ǘƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ƘƻǳǎƛƴƎΣ ŀǊŜ ŀƴ ŜŎƻƴƻƳƛŎ ƻǊ 
ǎƻŎƛŀƭ ōǳǊŘŜƴ ŀƴŘκƻǊ ŀǊŜ ŀ ƳŜƴŀŎŜ ǘƻ ǇǳōƭƛŎ ƘŜŀƭǘƘΣ ǎŀŦŜǘȅΣ ƳƻǊŀƭǎ ƻǊ ǿŜƭŦŀǊŜ ƛƴ ƛǘǎ ǇǊŜǎŜƴǘ ŎƻƴŘƛǘƛƻƴ 
ŀƴŘ ǳǎŜΦ {ǇŜŎƛŦƛŎŀƭƭȅΣ {ŜŎǘƛƻƴ о-сл!-п ƻŦ ǘƘŜ aw /ƻŘŜ ǎǘŀǘŜǎ άōƭƛƎƘǘέ ŎƻǳƭŘ ƛƴŎƭǳŘŜ ǘƘŜ ǇǊŜǎŜƴŎŜ ƻŦΥ 

¶ ! ǎǳōǎǘŀƴǘƛŀƭ ƴǳƳōŜǊ ƻŦ ŘŜǘŜǊƛƻǊŀǘƛƴƎ ǎǘǊǳŎǘǳǊŜǎΤ 

¶ Cŀǳƭǘȅ ǎǘǊŜŜǘ ƻǊ ƭƻǘ ƭŀȅƻǳǘΤ 

¶ ¦ƴǎŀƴƛǘŀǊȅ ƻǊ ǳƴǎŀŦŜ ŎƻƴŘƛǘƛƻƴǎΤ 
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¶ 5ŜǘŜǊƛƻǊŀǘƛƻƴ ƻŦ ǎƛǘŜ ƻǊ ƻǘƘŜǊ ƛƳǇǊƻǾŜƳŜƴǘǎΤ 

¶ 5ƛǾŜǊǎƛǘȅ ƻŦ ƻǿƴŜǊǎƘƛǇΤ 

¶ ¢ŀȄ ƻǊ ǎǇŜŎƛŀƭ ŀǎǎŜǎǎƳŜƴǘ ŘŜƭƛƴǉǳŜƴŎȅ ŜȄŎŜŜŘƛƴƎ ǘƘŜ ƭŀƴŘΩǎ ŦŀƛǊ ƳŀǊƪŜǘ ǾŀƭǳŜΤ 

¶ ¢ƛǘƭŜ ǇǊƻōƭŜƳǎΤ 

¶ LƳǇǊƻǇŜǊ ǎǳōŘƛǾƛǎƛƻƴ ƻǊ ƭŀŎƪ ƻŦ ŀŘŜǉǳŀǘŜ ƘƻǳǎƛƴƎ ŦŀŎƛƭƛǘƛŜǎ ƛƴ ǘƘŜ ŀǊŜŀΤ 

¶ hōǎƻƭŜǘŜ ƻǊ ƛƳǇǊŀŎǘƛŎŀƭ ǇƭŀƴƴƛƴƎ ƻǊ ǇƭŀǘǘƛƴƎΤ 

¶ {ƛƎƴƛŦƛŎŀƴǘ ƴǳƳōŜǊ ƻŦ ŘŜŎƭƛƴƛƴƎ ƻǊ ŎƭƻǎŜŘ ŎƻƳƳŜǊŎƛŀƭ ƻǊ ƳŜǊŎŀƴǘƛƭŜ ōǳǎƛƴŜǎǎŜǎΤ ƻǊ 

¶ [ƻǿ ƭŜǾŜƭǎ ƻŦ ŎƻƳƳŜǊŎƛŀƭ ƻǊ ƛƴŘǳǎǘǊƛŀƭ ŀŎǘƛǾƛǘȅ ƻǊ ǊŜŘŜǾŜƭƻǇƳŜƴǘΦ 
 

IL{¢hw¸ hC ¢I9 !w9! 
!ƭōǳǉǳŜǊǉǳŜΩǎ 9ŀǎǘ DŀǘŜǿŀȅ ŘƛǎǘǊƛŎǘ ƛǎ ǘƘŜ ŦƛǊǎǘ ƎƭƛƳǇǎŜ ƻŦ ǘƘŜ /ƛǘȅ ǘƘŀǘ ǘǊŀǾŜƭŜǊǎ ǎŜŜ ŀǎ ǘƘŜȅ Ǉŀǎǎ 
ǘƘǊƻǳƎƘ ǘƘŜ ¢ƛƧŜǊŀǎ /ŀƴȅƻƴΦ ¢Ƙƛǎ ƘƛǎǘƻǊƛŎ ǊƻǳǘŜ ƻŦ ǇŀǎǎŀƎŜ ǘƘǊƻǳƎƘ ǘƘŜ {ŀƴŘƛŀ ŀƴŘ aŀƴȊŀƴƻ Ƴƻǳƴǘŀƛƴǎ 
ŦǊƻƳ ǘƘŜ Ǉƭŀƛƴǎ ǘƻ ǘƘŜ /ƛǘȅΩǎ Ŝŀǎǘ ƴƻǿ ǎŜǊǾŜǎ ōƻǘƘ ǘƘŜ ΨƴŜǿΩ LƴǘŜǊǎǘŀǘŜ-пл ŀƴŘ ba {ǘŀǘŜ wƻŀŘ оооΣ 
ŦƻǊƳŜǊƭȅ ǘƘŜ ŦŀƳƻǳǎ wƻǳǘŜ ссΦ 
 
¢Ƙƛǎ ŀǊŜŀ ōƻŀǎǘǎ ŀ ǊƛŎƘ ƘƛǎǘƻǊȅ ǘƘŀǘ ōŜƎŀƴ ǿŜƭƭ ōŜŦƻǊŜ ǘƘŜ ŜǎǘŀōƭƛǎƘƳŜƴǘ ƻŦ !ƭōǳǉǳŜǊǉǳŜΦ ¢ƘŜ ¢ƛƧŜǊŀǎ 
/ŀƴȅƻƴ Ŏƻƴǘŀƛƴǎ ŀǊŎƘŜƻƭƻƎƛŎŀƭ ŜǾƛŘŜƴŎŜ ƻŦ фΣллл ȅŜŀǊǎ ƻŦ ƘǳƳŀƴ ǇǊŜǎŜƴŎŜΦ bǳƳŜǊƻǳǎ ǇǊŜƘƛǎǘƻǊƛŎ ǎƛǘŜǎ 
ƘŀǾŜ ōŜŜƴ ƛŘŜƴǘƛŦƛŜŘ Ŝŀǎǘ ƻŦ ǘƘŜ !ƭōǳǉǳŜǊǉǳŜ /ƛǘȅ [ƛƳƛǘǎ ƛƴ ǘƘŜ ŎŀƴȅƻƴΦ hǘƘŜǊ ŀǊŜŀ ƻŎŎǳǇŀƴǘǎ ƘŀǾŜ 
ƛƴŎƭǳŘŜŘ !ǇŀŎƘŜ LƴŘƛŀƴǎ ƛƴ ǘƘŜ мтǘƘ ŀƴŘ муǘƘ ŎŜƴǘǳǊƛŜǎΣ ŦƻƭƭƻǿŜŘ ōȅ {ǇŀƴƛǎƘ ǎŜǘǘƭŜǊǎ ƛƴ ƭŀƴŘ ƎǊŀƴǘǎ 
ŘŜǎƛƎƴŀǘŜŘ ƛƴ мтсо ŀƴŘ мумфΦ ¢ƻŘŀȅΣ ǘƘŜ ŀǊŎƘŜƻƭƻƎƛŎŀƭ ǎƛǘŜ ƻŦ ǘƘŜ {ǇŀƴƛǎƘ ǎŜǘǘƭŜƳŜƴǘ ƭƛŜǎ ƛƴ {ƛƴƎƛƴƎ 
!ǊǊƻǿ tŀǊƪΦ wŜƳƴŀƴǘǎ ƻŦ ŀ ¢ƛƧŜǊŀǎ !ǊǊƻȅƻ ŘŀƳ ŀƴŘ ƛǊǊƛƎŀǘƛƻƴ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǘƘŀǘ ŘŀǘŜ ōŀŎƪ ǘƻ ǘƘŜ ŜŀǊƭȅ 
нлǘƘ /ŜƴǘǳǊȅ ŀǊŜ ŀ ǊŜƳƛƴŘŜǊ ǘƘŀǘ ǘƘƛǎ ŀǊǊƻȅƻ ƻƴŎŜ ǇǊƻǾƛŘŜŘ ƛǊǊƛƎŀǘƛƻƴ ǘƻ ŦŀǊƳƭŀƴŘǎ ƛƴ ǘƘŜ ŀǊŜŀ ƴƻǿ 
ƻŎŎǳǇƛŜŘ ōȅ YƛǊǘƭŀƴŘ !ƛǊ CƻǊŎŜ .ŀǎŜ όάY!C.έύΦ 9ŀǊƭȅ !ƭōǳǉǳŜǊǉǳŜ ǎŜǘǘƭŜǊǎ ǘǊŀǾŜƭƭŜŘ ǘƘǊƻǳƎƘ ǘƘƛǎ ƎŀǘŜǿŀȅ 
ǘƻ ƻǘƘŜǊ ǎŜǘǘƭŜƳŜƴǘǎΣ ǇŀǎǘǳǊŜǎΣ ŀƴŘ ŦƻǊŜǎǘǎ ƛƴ ǘƘŜ ¢ƛƧŜǊŀǎ tŀǎǎ ŀƴŘ ǘƘŜ {ŀƴŘƛŀ aƻǳƴǘŀƛƴǎΦ  
 
! ǇŀǾŜŘ ǊƻŀŘǿŀȅ ƭŜŀŘƛƴƎ ŦǊƻƳ ǘƘŜ ŜŀǎǘŜǊƴ Ǉƭŀƛƴǎ ǘƻ !ƭōǳǉǳŜǊǉǳŜ ǘƘǊƻǳƎƘ ¢ƛƧŜǊŀǎ /ŀƴȅƻƴ ƭŀǘŜǊ ǊƻǎŜ ǘƻ 
ǎƛƎƴƛŦƛŎŀƴŎŜ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ ƘƛǎǘƻǊƛŎ wƻǳǘŜ сс IƛƎƘǿŀȅ ǘƘŀǘ Ǌŀƴ ŦǊƻƳ /ƘƛŎŀƎƻ ǘƻ [ƻǎ !ƴƎŜƭŜǎΦ  Lǘ ƛǎ ǘƘƛǎ 
ǊƻŀŘǿŀȅ ǘƘŀǘ ŎŀǊǊƛŜŘ 5ǳǎǘ .ƻǿƭ ƳƛƎǊŀƴǘǎ ǘƻ /ŀƭƛŦƻǊƴƛŀ ƛƴ ǘƘŜ мфолǎ ŀƴŘ ōŜŎƪƻƴŜŘ ǘƻ Ǉƻǎǘ-ǿŀǊΣ 
ŀǳǘƻƳƻōƛƭŜ ƻǊƛŜƴǘŜŘ !ƳŜǊƛŎŀƴǎ ƻǾŜǊ ǘƘŜ ƴŜȄǘ ǘǿƻ ŘŜŎŀŘŜǎ ǿƛǘƘ ǇǊƻƳƛǎŜǎ ƻŦ ƻǇǇƻǊǘǳƴƛǘȅΣ Ŧǳƴ ŀƴŘ 
ŀŘǾŜƴǘǳǊŜΦ .ŜǘǿŜŜƴ мфпм ŀƴŘ мфпрΣ wƻǳǘŜ сс ǿŀǎ ŀƴ ƛƳǇƻǊǘŀƴǘ ƘƛƎƘǿŀȅ ŦƻǊ ǘǊŀƴǎǇƻǊǘƛƴƎ ǎǳǇǇƭƛŜǎ ŀƴŘ 
ǇŜǊǎƻƴƴŜƭ ŦƻǊ ²ƻǊƭŘ ²ŀǊ LL ŜŦŦƻǊǘǎΦ wƻǳǘŜ сс ǿŀǎ ǊŜǇƭŀŎŜŘ ōȅ LƴǘŜǊǎǘŀǘŜ пл ƛƴ ǘƘŜ мфслǎ ŀƴŘ 
ŘŜŎƻƳƳƛǎǎƛƻƴŜŘ ƛƴ мфурΦ ¢ƘŜ ϦaƻǘƘŜǊ wƻŀŘϦ ǿŀǎ ŘŜǎƛƎƴŀǘŜŘ ŀ bŀǘƛƻƴŀƭ {ŎŜƴƛŎ .ȅǿŀȅ ƛƴ нлллΦ  ¢ƘŜ 
bŜǿ aŜȄƛŎƻ ǇƻǊǘƛƻƴ ƛǎ ŀƭǎƻ ƻƴ ǘƘŜ bŀǘƛƻƴŀƭ wŜƎƛǎǘŜǊ ƻŦ IƛǎǘƻǊƛŎ tƭŀŎŜǎ ŀƴŘ {ǘŀǘŜ wŜƎƛǎǘŜǊ ƻŦ /ǳƭǘǳǊŀƭ 
tǊƻǇŜǊǘƛŜǎΣ ǊŜƴŘŜǊƛƴƎ ƛǘ ŜƭƛƎƛōƭŜ ŦƻǊ ǎǇŜŎƛŦƛŎ ǘŀȄ ŎǊŜŘƛǘǎ ŀƴŘ ƻǘƘŜǊ ŦǳƴŘƛƴƎΦ  
 
.ȅ мфруΣ ǘƘŜ !ƭōǳǉǳŜǊǉǳŜ /ƛǘȅ 5ƛǊŜŎǘƻǊȅ ƭƛǎǘŜŘ ŀ ǾŀǊƛŜǘȅ ƻŦ ōǳǎƛƴŜǎǎŜǎ ƻƴ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ōŜǘǿŜŜƴ 
²ȅƻƳƛƴƎ .ƻǳƭŜǾŀǊŘ ŀƴŘ ǘƘŜ ¢ƛƧŜǊŀǎ tŀǎǎΦ {ƻƳŜ ƻŦ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀΩǎ ŜŀǊƭȅ ōǳǎƛƴŜǎǎŜǎ ǿŜǊŜ ǊǳǊŀƭ 
ƛƴ ƴŀǘǳǊŜ ŀƴŘ ǘȅǇƛŎŀƭ ƻŦ ōǳǎƛƴŜǎǎŜǎ ƭƻŎŀǘŜŘ ŀǘ ǘƘŜ ŜŘƎŜǎ ƻŦ ǘƻǿƴǎΦ ¢ƘŜǎŜ ōǳǎƛƴŜǎǎŜǎ ƛƴŎƭǳŘŜŘ ŀ ǿǊŜŎƪƛƴƎ 
ȅŀǊŘΣ ŦǊǳƛǘ ƳŀǊƪŜǘΣ ǘǊŜŜ ƴǳǊǎŜǊȅ ŀƴŘ ŘǊƛǾŜ-ƛƴ ǘƘŜŀǘŜǊΦ hǘƘŜǊ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ ōǳǎƛƴŜǎǎŜǎ ŀǇǇŜŀƭŜŘ ǘƻ 
ǘƘŜ ǊŜƎƛƻƴΩǎ ōǳŘŘƛƴƎ ǘƻǳǊƛǎǘ ƛƴŘǳǎǘǊȅ ŀƴŘ ƛƴŎƭǳŘŜŘ ŀ ǘǊŀŘƛƴƎ ǇƻǎǘΣ ŎǳǊƛƻ ǎƘƻǇǎΣ ƳƻǘŜƭǎΣ Ǝŀǎ ǎǘŀǘƛƻƴǎΣ 
ŎŀŦŜǎΣ ǊŜǎǘŀǳǊŀƴǘǎΣ ǘǊŀƛƭŜǊ ŎƻǳǊǘǎ ŀƴŘ ŀǇŀǊǘƳŜƴǘǎΦ !ƭǘƘƻǳƎƘ ǇƭŀǘǘƛƴƎ ƻŦ ǎǳōŘƛǾƛǎƛƻƴǎ ƛƴ ǘƘŜ ŎƻƳƳǳƴƛǘȅ 
ōŜƎŀƴ ŀǎ ŜŀǊƭȅ ŀǎ мфофΣ ƭƛǘǘƭŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŎŎǳǊǊŜŘ ƻƴ ǘƘŜ Ŝŀǎǘ ƳŜǎŀ ōŜȅƻƴŘ ǘƘŜ {ǘŀǘŜ CŀƛǊƎǊƻǳƴŘǎ ŀǘ 
[ƻǳƛǎƛŀƴŀ .ƻǳƭŜǾŀǊŘ ŀƴŘ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ǳƴǘƛƭ ŀŦǘŜǊ мфпрΦ Lƴ ǘƘŜ ƭŀǘŜ мфрлǎΣ ƘƻǿŜǾŜǊΣ ŘŜǾŜƭƻǇƳŜƴǘ 
ōŜƎŀƴ ƛƴ ŜŀǊƴŜǎǘΦ /ƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ǘƘŜ ²ŜǎǘŜǊƴ {ƪƛŜǎ aƻǘŜƭ ƛƴ мфрф ŀƴŘ ǎǳōǎŜǉǳŜƴǘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ CƻǳǊ 
Iƛƭƭǎ ±ƛƭƭŀƎŜ ŜǎǘŀōƭƛǎƘŜŘ ŀ ǇǊŜǎǘƛƎƛƻǳǎ ŜƴǘǊŀƴŎŜ ǘƻ ǘƘŜ Ŏƛǘȅ ƴŜŀǊ ǘƘŜ ƳƻǳǘƘ ƻŦ ǘƘŜ ¢ƛƧŜǊŀǎ /ŀƴȅƻƴΦ ¢ƘŜ 
²ŜǎǘŜǊƴ {ƪƛŜǎ aƻǘŜƭ ǊŜƳŀƛƴŜŘ ŀƴ !ƭōǳǉǳŜǊǉǳŜ [ŀƴŘƳŀǊƪ ǳƴǘƛƭ ƛǘǎ ŘŜƳƻƭƛǘƛƻƴ ƛƴ мфууΦ ¢ƘŜ CƻǳǊ Iƛƭƭǎ 
±ƛƭƭŀƎŜ {ƘƻǇǇƛƴƎ /ŜƴǘŜǊ ƴƻǿ ƻŎŎǳǇƛŜǎ ǘƘŜ ǎƛǘŜΦ 
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!ǊŜŀ ƳƛƭƛǘŀǊȅ ƻǇŜǊŀǘƛƻƴǎ ŘŀǘŜ ǘƻ ǘƘŜ ōŜƎƛƴƴƛƴƎ ƻŦ ²ƻǊƭŘ ²ŀǊ LLΦ {ƛƴŎŜ ǘƘŜƴΣ Y!C.Σ {ŀƴŘƛŀ bŀǘƛƻƴŀƭ 
[ŀōƻǊŀǘƻǊƛŜǎ όά{b[έύ ŀƴŘΣ ƳƻǊŜ ǊŜŎŜƴǘƭȅΣ {ŀƴŘƛŀ {ŎƛŜƴŎŜ ϧ ¢ŜŎƘƴƻƭƻƎȅ tŀǊƪ όά{{ϧ¢tέύ ƘŀǾŜ ŜƳŜǊƎŜŘ ŀǎ 
ŀƴ ƛƳǇƻǊǘŀƴǘ ŜƳǇƭƻȅƳŜƴǘ ōŀǎŜ ŀǘ ǘƘŜ ǎƻǳǘƘŜǊƴ ŜŘƎŜ ƻŦ 9ŀǎǘ DŀǘŜǿŀȅ ƻŦ !ƭōǳǉǳŜǊǉǳŜΦ  Y!C. ŜƳǇƭƻȅǎ 
ƻǾŜǊ ноΣллл ǇŜƻǇƭŜΣ ŀƴŘ {b[ ŜƳǇƭƻȅǎ ƴŜŀǊƭȅ уΣолл ǇŜƻǇƭŜΦ ¢ƘŜ bŀǘƛƻƴŀƭ aǳǎŜǳƳ ƻŦ bǳŎƭŜŀǊ {ŎƛŜƴŎŜ ƛǎ 
ƴŜŀǊōȅ ŀǎ ǿŜƭƭΦ 
 
!ƴƻǘƘŜǊ ƳŀƧƻǊ ŘŜǾŜƭƻǇƳŜƴǘ ŦŜŀǘǳǊŜ ƛƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ ƛǎ ǘƘŜ /ŀƴȅƻƴ /ƭǳōΣ ŦƻǊƳŜǊƭȅ ƪƴƻǿƴ ŀǎ ǘƘŜ 
CƻǳǊ Iƛƭƭǎ /ƻǳƴǘǊȅ /ƭǳōΦ ¢ƘŜ CƻǳǊ Iƛƭƭǎ /ƻǳƴǘǊȅ /ƭǳō ŀƴŘ ǎǳǊǊƻǳƴŘƛƴƎ ǊŜǎƛŘŜƴǘƛŀƭ ƴŜƛƎƘōƻǊƘƻƻŘ 
ŜƴŎƻƳǇŀǎǎŜŘ ŀōƻǳǘ флл ŀŎǊŜǎ ŀƴŘ ǿŀǎ !ƭōǳǉǳŜǊǉǳŜΩǎ ǎŜŎƻƴŘ ƎƻƭŦ ŎƭǳōΦ ¢ƘŜ ŦƛǊǎǘ ƘƻƳŜ ƛƴ CƻǳǊ Iƛƭƭǎ 
±ƛƭƭŀƎŜ ǿŀǎ ŎƻƳǇƭŜǘŜŘ ƛƴ мфрт ŀƴŘ ǘƘŜ ƎƻƭŦ ŎƻǳǊǎŜ ƛƴ мфруΦ [ŀǊƎŜ ƭƻǘǎΣ ǊƻƭƭƛƴƎ ŦƻƻǘƘƛƭƭǎΣ ǎǇŜŎǘŀŎǳƭŀǊ ǾƛŜǿǎΣ 
ǇǊƻȄƛƳƛǘȅ ǘƻ ǘƘŜ ƳƻǳƴǘŀƛƴǎΣ ŀƴŘ ǘƘŜ ƎƻƭŦ ŎƻǳǊǎŜ ƳŀŘŜ CƻǳǊ Iƛƭƭǎ ±ƛƭƭŀƎŜ ǘƘŜ ǇǊŜƳƛŜǊ ƴŜǿ ƴŜƛƎƘōƻǊƘƻƻŘ 
ƻŦ ƛǘǎ ŜǊŀΦ 
 
[ŀƴŘ ǳǎŜ ŎƻƴǘǊƻƭǎ ǿŜǊŜ ƛƳǇƭŜƳŜƴǘŜŘ ŀƭƻƴƎ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ƛƴ мфрф ǿƘŜƴ ǘƘŜ /ƛǘȅ ŜǎǘŀōƭƛǎƘŜŘ ȊƻƴƛƴƎΦ 
¢ƘŜ ȊƻƴƛƴƎ ǇŀǘǘŜǊƴ ŀǘ ǘƘŀǘ ǘƛƳŜ ŀƴǘƛŎƛǇŀǘŜŘ ŀ ŘŜŜǇ ŎƻƳƳŜǊŎƛŀƭ ǎǘǊƛǇ ŀƭƻƴƎ wƻǳǘŜ ссΣ ǿƛǘƘ ƘƛƎƘ-ŘŜƴǎƛǘȅ 
ƘƻǳǎƛƴƎ ŎƭƻǎŜ ǘƻ Y!C. ŀƴŘ {b[Φ tƻǎǘǿŀǊ ǎǳōǳǊōŀƴ ǎǳōŘƛǾƛǎƛƻƴǎ ǿŜǊŜ ǇƭŀǘǘŜŘ ƛƴ ǘƘŜ ƴƻǊǘƘŜǊƴ ǇŀǊǘ ƻŦ ǘƘŜ 
ŎƻƳƳǳƴƛǘȅΦ  bŜƛƎƘōƻǊƘƻƻŘǎ ŀŘƧŀŎŜƴǘ ǘƻ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ōŜƎŀƴ ŘŜǾŜƭƻǇƛƴƎ ŀǊƻǳƴŘ мфслΣ ŀƴŘ ǊŜǎƛŘŜƴǘƛŀƭ 
ŎƻƴǎǘǊǳŎǘƛƻƴ Ƙŀǎ ŎƻƴǘƛƴǳŜŘ ŀǎ ōƻǘƘ ƴŜǿ ǎǳōŘƛǾƛǎƛƻƴǎ ŀƴŘ 9ǎǘŀōƭƛǎƘŜŘ !ǊŜŀ ƛƴŦƛƭƭ ŀƭƻƴƎ ǘƘƛǎ ŎƻǊǊƛŘƻǊΦ Lƴ 
ǘƘŜ мфтлǎΣ ŀǇŀǊǘƳŜƴǘ ŀƴŘ ǘƻǿƴƘƻǳǎŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŎŎǳǊǊŜŘ ƻƴ ƭŀƴŘ ȊƻƴŜŘ ŦƻǊ ƘƛƎƘŜǊ-ŘŜƴǎƛǘȅ ƘƻǳǎƛƴƎΣ 
ǊŜǎǳƭǘƛƴƎ ƛƴ ǘƘŜ ǇƻǇǳƭŀǘƛƻƴ ƻŦ ǘƘƛǎ ŀǊŜŀ ŘƻǳōƭƛƴƎ ōŜǘǿŜŜƴ мфтл ŀƴŘ мфулΦ IƻǿŜǾŜǊΣ ǎƛƴƎƭŜ-ŦŀƳƛƭȅ ƘƻƳŜǎ 
ŀƴŘ ƳƻōƛƭŜ ƘƻƳŜǎ ŘƻƳƛƴŀǘŜŘ ǘƘŜ ŀǊŜŀΩǎ ƘƻǳǎƛƴƎ ǎǘƻŎƪ ǳƴǘƛƭ ǘƘŜ мфулǎΦ ¢ƻŘŀȅΣ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ 
Ŏƻƴǘŀƛƴǎ ŀ ŘƛǾŜǊǎŜ ƳƛȄ ƻŦ ƘƻǳǎƛƴƎ ǘȅǇŜǎ ŀƴŘ ƛƴŎƻƳŜ ƭŜǾŜƭǎΦ 
 
!ŦǘŜǊ ǘƘŜ ŜƳŜǊƎŜƴŎŜ ƻŦ LƴǘŜǊǎǘŀǘŜ-пл ŀǎ ǘƘŜ ǊŜƎƛƻƴΩǎ ƳŀƧƻǊ ǘǊŀƴǎǇƻǊǘŀǘƛƻƴ ǊƻǳǘŜΣ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ 
/ŜƴǘǊŀƭ !ǾŜƴǳŜ ǎƭƻǿŜŘ ŀƴŘ ǘƻǳǊƛǎǘ-ƻǊƛŜƴǘŜŘ ōǳǎƛƴŜǎǎŜǎ ōŜƎŀƴ ǘƻ ŘŜŎƭƛƴŜ ƛƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀΦ 
hǳǘŘƻƻǊ ƭƻǘǎ ŦƻǊ ǘƘŜ ǎŀƭŜ ƻŦ ŎŀǊǎΣ ǊŜŎǊŜŀǘƛƻƴŀƭ ǾŜƘƛŎƭŜǎΣ ōƻŀǘǎ ŀƴŘ ƳƻōƛƭŜ ƘƻƳŜǎ ōŜƎŀƴ ǘƻ ŘƻƳƛƴŀǘŜ ǘƘŜ 
ƭŀƴŘǎŎŀǇŜ ŀƭƻƴƎ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ǿƘƛƭŜ ƛƴŜȄǇŜƴǎƛǾŜΣ ǎƘƻǊǘ-ǎǘŀȅ ƳƻǘŜƭǎ ǿŜǊŜ ōǳƛƭǘ ŀǘ ǘƘŜ ŎƻƴǾŜǊƎŜƴŎŜ ƻŦ 
/ŜƴǘǊŀƭ !ǾŜƴǳŜΣ ¢ǊŀƳǿŀȅ .ƻǳƭŜǾŀǊŘ ŀƴŘ LƴǘŜǊǎǘŀǘŜ-плΦ 
 
5ǳǊƛƴƎ ǘƘŜ нллу-нлмн ƴŀǘƛƻƴŀƭ ŜŎƻƴƻƳƛŎ Řƻǿƴ ǘǳǊƴΣ ŀ ƴǳƳōŜǊ ƻŦ ŎƻƳƳŜǊŎƛŀƭ ǎŀƭŜǎ ƭƻǘǎ ǿŜǊŜ ǾŀŎŀǘŜŘΦ 
¢ƘŜǎŜ ōǳǎƛƴŜǎǎŜǎ ƘŀŘ ŦŜǿ ǇŜǊƳŀƴŜƴǘ ǎǘǊǳŎǘǳǊŜǎΣ ƳŀƪƛƴƎ ƭŀƴŘ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ŀƴ ŀŎƘƛŜǾŀōƭŜ ƻǇǘƛƻƴ 
ǿƛǘƘƛƴ 9ŀǎǘ DŀǘŜǿŀȅΦ {ƛƴŎŜ ǘƘŜ мфрлǎΣ ǊŜǎƛŘŜƴǘƛŀƭ ŘŜǾŜƭƻǇƳŜƴǘ Ƙŀǎ ōŜŜƴ ŦƛƭƭƛƴƎ ƛƴ ǘƘŜ ǾŀŎŀƴǘ ǎǇŀŎŜǎ 
ǎǳǊǊƻǳƴŘƛƴƎ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ŀƴŘ ƻǘƘŜǊ ƳŀƧƻǊ 9ŀǎǘ DŀǘŜǿŀȅ ǎǘǊŜŜǘǎΣ ǿƛǘƘ ǘƘŜ Ƴƻǎǘ ǊŜŎŜƴǘ ǊŜǎƛŘŜƴǘƛŀƭ 
ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ ǘƘŜ ǎƻǳǘƘŜǊƴ ŜƴŘ ƻŦ Wǳŀƴ ¢ŀōƻ .ƻǳƭŜǾŀǊŘΣ ǎƻǳǘƘ ƻŦ ǘƘŜ ¢ƛƧŜǊŀǎ !ǊǊƻȅƻΦ wŜǎƛŘŜƴǘƛŀƭ ƛƴŦƛƭƭ 
ŘŜǾŜƭƻǇƳŜƴǘ Ƴŀȅ ŎƻƴǘƛƴǳŜ ŀƭƻƴƎ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ŀǎ ƛǘ ŎƻƴǘƛƴǳŜǎ ǘƻ ǘǊŀƴǎŦƻǊƳ ƛƴǘƻ ŀ ŘŜǎǘƛƴŀǘƛƻƴ ŦƻǊ 
ǎǳǊǊƻǳƴŘƛƴƎ ƴŜƛƎƘōƻǊƘƻƻŘǎΦ  
 
¢ƻŘŀȅ ƻƴƭȅ ŀ ǎƳŀƭƭ ƴǳƳōŜǊ ƻŦ ƘƛǎǘƻǊƛŎ ōǳƛƭŘƛƴƎǎ ǊŜƳŀƛƴ ŀƭƻƴƎ ǘƘƛǎ ǎŜƎƳŜƴǘ ƻŦ wƻǳǘŜ ссΦ  ¢ƘŜǎŜ ƛƴŎƭǳŘŜ 
ǘƘŜ [ŀ tǳŜǊǘŀ [ƻŘƎŜ ǘƘŜ 9ƴŎƘŀƴǘŜŘ aŜǎŀ ¢ǊŀŘƛƴƎ tƻǎǘ ŀƴŘ ǘƘŜ [ǳƴŀ [ƻŘƎŜΦ  ¢ƘŜ [ǳƴŀ [ƻŘƎŜ Ƙŀǎ ōŜŜƴ 
ǊŜŘŜǾŜƭƻǇŜŘ ƛƴǘƻ ŀŦŦƻǊŘŀōƭŜ ƘƻǳǎƛƴƎ ǳƴƛǘǎΣ ǿƘƛƭŜ ǘƘŜ 9ƴŎƘŀƴǘŜŘ aŜǎŀ ¢ǊŀŘƛƴƎ tƻǎǘ Ƙŀǎ ōŜŜƴ ǾŀŎŀƴǘ ŦƻǊ ŀ 
ƴǳƳōŜǊ ƻŦ ȅŜŀǊǎΦ  [ŀ tǳŜǊǘŀ [ƻŘƎŜ ƛǎ ǎǘƛƭƭ ƛƴ ƻǇŜǊŀǘƛƻƴ ŀǎ ŀ ƳƻǘƻǊ ŎƻǳǊǘΦ 
 
5ǳǊƛƴƎ ǊŜŎŜƴǘ ȅŜŀǊǎΣ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ Ƙŀǎ ōŜŎƻƳŜ ŀ ōƭƛƎƘǘŜŘ ŀǊŜŀ ƛƴ ƴŜŜŘ ƻŦ ǊŜƛƴǾŜǎǘƳŜƴǘ ŀƴŘ 
ǊŜŘŜǾŜƭƻǇƳŜƴǘΦ aŀŘŜ ǿƻǊǎŜ ƛƴ ǇŀǊǘ ōȅ ǘƘŜ ǊŜŎŜǎǎƛƻƴΣ /ŜƴǘǊŀƭ !ǾŜƴǳŜ Ƙŀǎ ōŜŜƴ ŎƘŀǊŀŎǘŜǊƛȊŜŘ ōȅ 
ƴǳƳŜǊƻǳǎ ǾŀŎŀƴǘ ƭƻǘǎΣ ōƻŀǊŘŜŘ-ǳǇ ōǳƛƭŘƛƴƎǎ ŀƴŘ ŎǊǳƳōƭƛƴƎ ŦŀŎŀŘŜǎΦ ¢ƘŜ ǾŀǊƛƻǳǎ ŀōŀƴŘƻƴŜŘ ŀƴŘ 
ǳƴƻŎŎǳǇƛŜŘ ǇǊƻǇŜǊǘƛŜǎ ƭƻŎŀǘŜŘ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ ŎƻƴǘǊƛōǳǘŜ ǘƻ ǘƘŜ ŀǊŜŀΩǎ ǎǘŀƎƴŀƴǘ 
ŜŎƻƴƻƳƛŎ ŎƻƴŘƛǘƛƻƴΦ 
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2ÅÃÏÍÍÅÎÄÁÔÉÏÎÓ 
 
{ƛƴŎŜ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw tƭŀƴ ƛǎ ƳŜŀƴǘ ǘƻ ŎƻƳǇƭŜƳŜƴǘ ǘƘŜ 9D{5tΣ ǘƘŜ tƭŀƴ ŘƻǾŜǘŀƛƭǎ ǎǳƎƎŜǎǘƛƻƴǎ ŦƻǊ 
ƛƳǇǊƻǾŜƳŜƴǘǎ ǿƛǘƘ ǘƘŜ ȊƻƴƛƴƎ ŀƴŘ ǇǊƛƴŎƛǇƭŜǎ ǎŜǘ ƻǳǘ ƛƴ ǘƘŀǘ ǎŜŎǘƻǊ ŘŜǾŜƭƻǇƳŜƴǘ ǇƭŀƴΦ  ¢ƘŜ 9D{5t 
ŜǎǘŀōƭƛǎƘŜŘ ƴŜǿ ƳƛȄŜŘ-ǳǎŜ ȊƻƴƛƴƎ ŀƭƻƴƎ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ōŜǘǿŜŜƴ ²ȅƻƳƛƴƎ ŀƴŘ ¢ǊŀƳǿŀȅ .ƻǳƭŜǾŀǊŘǎ ƛƴ 
ƻǊŘŜǊ ǘƻ ǇǊƻƳƻǘŜ ƛƴŎǊŜŀǎŜŘ ŘŜƴǎƛǘȅ ŀƴŘ ƴŜǿ ǊŜǎƛŘŜƴǘƛŀƭ ǳǎŜǎ ƛƴ ƳŀƧƻǊ ŀŎǘƛǾƛǘȅ ŀǊŜŀǎ ŀƭƻƴƎ ƳŀƧƻǊ 
ǘǊŀƴǎǇƻǊǘŀǘƛƻƴ ŎƻǊǊƛŘƻǊǎΦ  [ƛƪŜǿƛǎŜΣ ǘƘŜ ŘŜǎƛƎƴŀǘƛƻƴ ƻŦ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ /ŜƴǘǊŀƭ !ǾŜƴǳŜ /ƻǊǊƛŘƻǊ ŀǎ ŀƴ 
aw !ǊŜŀ ŦǳǊǘƘŜǊ ƛƳǇƭŜƳŜƴǘǎ ǘƘŜ Ǝƻŀƭǎ ŀƴŘ ƻōƧŜŎǘƛǾŜǎ ƻŦ ǘƘŜ 9D{5t ǘƻ ǎǘǊŜƴƎǘƘŜƴ ǘƘŜ ƛŘŜƴǘƛǘȅ ƻŦ ǘƘŜ 
ŎƻƳƳǳƴƛǘȅΦ  ¢ƘŜ ǎǇŜŎƛŦƛŎ ŀŎǘƛƻƴǎ ǊŜŎƻƳƳŜƴŘŜŘ ōȅ ǘƘƛǎ tƭŀƴ ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ 
 
t¦.[L/ Latwh±9a9b¢{Υ {ǘƛƳǳƭŀǘŜ ǊŜƛƴǾŜǎǘƳŜƴǘ ŀƴŘ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ŀƭƻƴƎ ǘƘŜ /ŜƴǘǊŀƭ !ǾŜƴǳŜ 
/ƻǊǊƛŘƻǊ ōȅ ƛŘŜƴǘƛŦȅƛƴƎ ŀƴŘ ŎƻƴǎǘǊǳŎǘƛƴƎ ǇǳōƭƛŎ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƘŀǘ ŦƻǎǘŜǊ ŀ ǎŜƴǎŜ ƻŦ άǇƭŀŎŜέ ƛƴ ǘƘƛǎ ŀǊŜŀΦ  
¢ƘŜǎŜ ŎƻǳƭŘ ƛƴŎƭǳŘŜΥ 

¶ {ǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ŦƻǊ ǾŜƘƛŎƭŜǎ ŀƴŘ ǇŜŘŜǎǘǊƛŀƴǎ όǎŜŜ {ŀŦŜǘȅ LƳǇǊƻǾŜƳŜƴǘǎ ŦƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴύΦ 

¶ [ŀƴŘǎŎŀǇƛƴƎ ōǳŦŦŜǊǎ ōŜǘǿŜŜƴ ǘƘŜ ǎǘǊŜŜǘ ŀƴŘ ǎƛŘŜǿŀƭƪ ŀƭƻƴƎ /ŜƴǘǊŀƭ !ǾŜƴǳŜΣ ƛƴŎƭǳŘƛƴƎ ǎƘŀŘŜ 
ǘǊŜŜǎ ŀƴŘ ǎǘǊŜŜǘ ŦǳǊƴƛǎƘƛƴƎǎΣ ŀƴŘκƻǊ ƭŀƴŘǎŎŀǇŜŘ ƳŜŘƛŀƴǎ ŀƭƻƴƎ /ŜƴǘǊŀƭ !ǾŜƴǳŜΦ 

¶ [ƻǿ ǿŀƭƭǎ ǘƻ ǎŎǊŜŜƴ ƭŀǊƎŜ ǇŀǊƪƛƴƎ ƭƻǘǎ ŀƴŘ ǘƻ ŦǊŀƳŜ ƛƴǘŜǊǎŜŎǘƛƻƴǎΦ 

¶ 9ƴƘŀƴŎŜŘ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ǎȅǎǘŜƳǎ ǘƻ ǎǳǇǇƻǊǘ ǇǳōƭƛŎ ǘǊŀƴǎƛǘΦ 

¶ tŜŘŜǎǘǊƛŀƴ ŀƴŘ ōƛŎȅŎƭŜ ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ǿƛŘŜǊ ǎƛŘŜǿŀƭƪǎΣ ƳƻǊŜ ǾƛǎƛōƭŜ ǎǘǊƛǇƛƴƎ ŀƴŘ 
ǇŜŘŜǎǘǊƛŀƴ ǊŜŦǳƎŜǎΦ 

¶ 9ƴƘŀƴŎŜƳŜƴǘǎ ŀƴŘ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ǇǳōƭƛŎ ǇŀǊƪǎ ŀƴŘ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴŎƭǳŘƛƴƎ ōǳǘ ƴƻǘ ƭƛƳƛǘŜŘ ǘƻ 
ǇǊŜǎŜǊǾŀǘƛƻƴ ŀƴŘ ǇǊŜǎŜƴǘŀǘƛƻƴ ƻŦ ŀǊŜŀ ŀǊŎƘŀŜƻƭƻƎƛŎŀƭ ǊŜǎƻǳǊŎŜǎ ǿƛǘƘ ƛƴǘŜǊǇǊŜǘƛǾŜ ŜȄƘƛōƛǘǎ 
ŀƴŘ ƛƳǇǊƻǾŜŘ ǊŜŎǊŜŀǘƛƻƴ ŦŀŎƛƭƛǘƛŜǎΦ ¢Ƙƛǎ ŎƻǳƭŘ ƛƴŎƭǳŘŜ ǘƘŜ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ŜȄǇŀƴǎƛƻƴ ƻŦ 
ǘƘŜ {ƛƴƎƛƴƎ !ǊǊƻǿ /ƻƳƳǳƴƛǘȅ /ŜƴǘŜǊΦ 

¶ [ŀƴŘǎŎŀǇƛƴƎ ŀǊƻǳƴŘ ǘƘŜ ƛƴǘŜǊŎƘŀƴƎŜ ƻŦ LƴǘŜǊǎǘŀǘŜ пл ŀƴŘ Wǳŀƴ ¢ŀōƻ .ƻǳƭŜǾŀǊŘΦ 

¶ 9ȄǇŀƴŘƛƴƎ ǘƘŜ /ƛǘȅΩǎ ŜŦŦƻǊǘ ǘƘŀǘ ǇǊƻǾƛŘŜǎ ǎƛƎƴŀƎŜ ŀǘ ƛƴǘŜǊǎŜŎǘƛƻƴǎ ƛƴŘƛŎŀǘƛƴƎ ǿƘŜǊŜ ƘƻƳŜƭŜǎǎ 
ƛƴŘƛǾƛŘǳŀƭǎ Ŏŀƴ ŦƛƴŘ ŦƻƻŘ ŀƴŘ ǎƘŜƭǘŜǊΦ 
 

ttt !b5 w959±9[hta9b¢ !/¢L±L¢L9{ ¢h {¦tthw¢ t¦.[L/ ¢w!b{L¢Υ  {ǳǇǇƻǊǘ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ttt 
ŀƴŘ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ŀŎǘƛǾƛǘƛŜǎ ǘƛŜŘ ǘƻ ǇǳōƭƛŎ ǘǊŀƴǎƛǘΦ  tǳōƭƛŎ ǳǎŜǎ Ŏŀƴ ƻŦǘŜƴ ƘŜƭǇ ŎŀǘŀƭȅȊŜ ǊŜŘŜǾŜƭƻǇƳŜƴǘ 
ƻƴ ŀ ǎƛǘŜ ŀƴŘ ŘŜŦǊŀȅ ǎƻƳŜ ƻŦ ǘƘŜ ŎƻǎǘΦ 
 
! .ǳǎ wŀǇƛŘ ¢Ǌŀƴǎƛǘ όά.w¢έύ ǇǊƻƧŜŎǘ ǳƴŘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŀǘ ǘƘŜ ǘƛƳŜ ƻŦ ǘƘƛǎ tƭŀƴΩǎ ŀŘƻǇǘƛƻƴ Ƙŀǎ ǘƘŜ 
ǇƻǘŜƴǘƛŀƭ ǘƻ ōǊƛƴƎ ƴŜǿ ǾƛǎƛǘƻǊǎ ŀƴŘ ǳǎŜǎ ƛƴǘƻ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ !ǊŜŀΦ ¢ƘŜ /ŜƴǘǊŀƭ !ǾŜƴǳŜ /ƻǊǊƛŘƻǊ Ƙŀǎ 
ōŜŜƴ ƛŘŜƴǘƛŦƛŜŘ ŀǎ ŀ ǾƛŀōƭŜ ŎŀƴŘƛŘŀǘŜ ŦƻǊ ŀ .w¢ ǎȅǎǘŜƳ ōŀǎŜŘ ƻƴ ƛǘǎ ƘƛƎƘ ƭŜǾŜƭ ƻŦ ǊƛŘŜǊǎƘƛǇ ς ƛƴ ŜȄŎŜǎǎ ƻŦ 
пл҈ ƻŦ ǘƻǘŀƭ /ƛǘȅ ǎȅǎǘŜƳ ǳǎŀƎŜΦ .w¢ ǎȅǎǘŜƳǎ ǳǎŜ ŘŜŘƛŎŀǘŜŘ ǘǊŀǾŜƭ ƭŀƴŜǎΣ ƭŜǾŜƭ ōƻŀǊŘƛƴƎ ǇƭŀǘŦƻǊƳǎΣ ǘǊŀŦŦƛŎ 
ǎƛƎƴŀƭ ǇǊƛƻǊƛǘȅΣ ŀǳǘƻƳŀǘŜŘ ǘƛŎƪŜǘ ƪƛƻǎƪǎ ŀƴŘ ƻǘƘŜǊ ǘŜŎƘƴƻƭƻƎƛŜǎ ǘƻ ǇǊƻǾƛŘŜ ŦŀǎǘŜǊΣ ƳƻǊŜ ŜŦŦƛŎƛŜƴǘ ǎŜǊǾƛŎŜ 
ǘƘŀƴ ŀ ǊŜƎǳƭŀǊ ōǳǎ ƭƛƴŜΦ  
 
!ǎ ƻŦ !ǳƎǳǎǘ нлмрΣ !.v wƛŘŜ Ƙŀǎ ŀǇǇƭƛŜŘ ǘƻ ǘƘŜ CŜŘŜǊŀƭ ¢Ǌŀƴǎƛǘ !ŘƳƛƴƛǎǘǊŀǘƛƻƴ ŦƻǊ Ϸтл Ƴƛƭƭƛƻƴ ƛƴ {Ƴŀƭƭ 
{ǘŀǊǘǎ ƎǊŀƴǘǎ ǘƻ ŎƻƴǎǘǊǳŎǘ ǘƘŜ ŦƛǊǎǘ ǇƘŀǎŜ ƻŦ ǘƘŜ ǇǊƻǇƻǎŜŘ ǎȅǎǘŜƳΣ ǘƻ ōŜ ŎŀƭƭŜŘ ά!ƭōǳǉǳŜǊǉǳŜ wŀǇƛŘ 
¢ǊŀƴǎƛǘΣέ ƻǊ ά!w¢έΦ ¢ƘŜ ǎȅǎǘŜƳ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ ǎŜǊǾŜ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ŦǊƻƳ ¢ǊŀƳǿŀȅ .ƻǳƭŜǾŀǊŘ ǘƻ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ ¦ƴǎŜǊ .ƻǳƭŜǾŀǊŘ ƻƴ ǘƘŜ ǿŜǎǘ ǎƛŘŜ ƻŦ ǘƘŜ ǊƛǾŜǊΣ ǘƘƻǳƎƘ ŘŜŘƛŎŀǘŜŘ ƭŀƴŜǎ ŀǊŜ ǇƭŀƴƴŜŘ ƻƴƭȅ 
ōŜǘǿŜŜƴ [ƻǳƛǎƛŀƴŀ .ƻǳƭŜǾŀǊŘ ŀƴŘ ǘƘŜ !w¢Ωǎ ǿŜǎǘŜǊƴ ǘŜǊƳƛƴǳǎΦ .ȅ ǇǊƻǾƛŘƛƴƎ ŀƴ ŜƴƘŀƴŎŜŘΣ ŜŦŦƛŎƛŜƴǘ 
ǎŜǊǾƛŎŜ ŀƭƻƴƎ ǘƘƛǎ ŎƻƴƎŜǎǘŜŘ ŎƻǊǊƛŘƻǊΣ ǘƘƛǎ ǎȅǎǘŜƳ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ƘŜƭǇ ǎǳǇǇƻǊǘ ƘƛƎƘŜǊ-ŘŜƴǎƛǘȅ 
ǊŜǎƛŘŜƴǘƛŀƭ ǳǎŜǎΣ Ǉƻǎǎƛōƭȅ ŀǎ ǇŀǊǘ ƻŦ ŀ ǘǊŀƴǎƛǘ-ƻǊƛŜƴǘŜŘ ƳƛȄŜŘ-ǳǎŜ ŘŜǾŜƭƻǇƳŜƴǘΦ  
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¢ƘŜ Ƴƻǎǘ ŦŜŀǎƛōƭŜ ǇǳōƭƛŎ ǳǎŜ ǎǳǇǇƻǊǘƛƴƎ ǇǳōƭƛŎ ǘǊŀƴǎƛǘ ǘƻ ōŜ ŜǎǘŀōƭƛǎƘŜŘ ƛƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw !ǊŜŀ ƛǎ ŀ 
ǇŀǊƪ-ŀƴŘ-ǊƛŘŜ ǎǘŀǘƛƻƴ ŦƻǊ ǘƘŜ .w¢ ŀƴŘκƻǊ ƻǘƘŜǊ ǇǳōƭƛŎ ǘǊŀƴǎƛǘ ǎȅǎǘŜƳǎΦ  ¢ƘŜ ŦƻƭƭƻǿƛƴƎ ƛƳǇǊƻǾŜƳŜƴǘǎ ŀǊŜ 
ǘȅǇƛŎŀƭƭȅ ƛƴǎǘŀƭƭŜŘ ŀǘ ǇŀǊƪ-ŀƴŘ-ǊƛŘŜ ŦŀŎƛƭƛǘƛŜǎΥ 

¶ .ǳǎ ǇƭŀǘŦƻǊƳ 

¶ {ƘŀŘŜ ǎǘǊǳŎǘǳǊŜ ŀƴŘ ōŜƴŎƘŜǎ 

¶ ¢ǊŀǎƘ Ŏŀƴǎ 

¶ .ƛƪŜ ǊŀŎƪǎκƭƻŎƪǎ 

¶ wŜǎǘǊƻƻƳ ŦƻǊ ōǳǎ ŘǊƛǾŜǊǎ 

¶ LƴŦƻǊƳŀǘƛƻƴ 5ƛǎǇƭŀȅ .ƻŀǊŘǎ 

¶ [ƛƎƘǘƛƴƎ 

¶ [ŀƴŘǎŎŀǇƛƴƎ 

¶ tŀǊƪƛƴƎ ƭƻǘ 
¶ ! ƳƛƴƛƳǳƳ нр-Ŧƻƻǘ- ǿƛŘŜ ŎƻƴŎǊŜǘŜ ŎƛǊŎǳƭŀǘƛƻƴ ǊƻŀŘ όǿƛǘƘ мн-Ŧƻƻǘ-ǿƛŘŜ ōǳǎ ƭŀƴŜǎύ  

 

Lǘ ƛǎ ǊŜŎƻƳƳŜƴŘŜŘ ǘƘŀǘ ǘƘŜ /ƛǘȅ ŎƻƴǎǘǊǳŎǘ ŀ ǇŀǊƪ-ŀƴŘ-ǊƛŘŜ ŦŀŎƛƭƛǘȅ ƴŜŀǊ ǘƘŜ ƛƴǘŜǊǎŜŎǘƛƻƴ ƻŦ /ŜƴǘǊŀƭ 
!ǾŜƴǳŜ ŀƴŘ ¢ǊŀƳǿŀȅ .ƻǳƭŜǾŀǊŘ ŀǘ ǘƘŜ ǘŜǊƳƛƴǳǎ ƻŦ ǘƘŜ ǇǊƻǇƻǎŜŘ .w¢ ǎȅǎǘŜƳΦ !ƴƻǘƘŜǊ ǇƻǎǎƛōƭŜ ƭƻŎŀǘƛƻƴ 
ƛǎ ƴŜŀǊ ǘƘŜ ƛƴǘŜǊǎŜŎǘƛƻƴ ƻŦ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ŀƴŘ Wǳŀƴ ¢ŀōƻ .ƻǳƭŜǾŀǊŘΣ ŀ ƪŜȅ ŎƻƴƴŜŎǘƛƻƴ Ǉƻƛƴǘ ŦƻǊ ƴƻǊǘƘ-
ǎƻǳǘƘ ǘǊƛǇǎΦ {ǳŎƘ ŀ ŦŀŎƛƭƛǘȅ ŎƻǳƭŘ ōŜ ƻƴ ǾŀŎŀƴǘ ƭŀƴŘ ƻǊ ƛƴ ǘƘŜ ŦƻǊƳ ƻŦ ǎǘǊǳŎǘǳǊŜŘ ǇŀǊƪƛƴƎ ŀǎ ǇŀǊǘ ƻŦ ŀ 
ǊŜŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ŀ ǎƘƻǇǇƛƴƎ ŎŜƴǘŜǊ ƛƴǘƻ ŀ ƳƛȄŜŘ-ǳǎŜ ǇǊƻƧŜŎǘΦ LŦ ŘŜǾŜƭƻǇŜŘ ŀǎ ŀ ǎǳǊŦŀŎŜ ǇŀǊƪƛƴƎ ƭƻǘ ŦƻǊ 
ǘƘŜ ǇŀǊƪ-ŀƴŘ-ǊƛŘŜΣ !.v wƛŘŜ ǊŜŎƻƳƳŜƴŘǎ о ǘƻ р ŀŎǊŜǎΣ ƻǊ ŀǇǇǊƻȄƛƳŀǘŜƭȅ нлл ǘƻ олл ǇŀǊƪƛƴƎ ǎǇŀŎŜǎΦ  
 
! ǇŀǊƪ-ŀƴŘ-ǊƛŘŜ ŦŀŎƛƭƛǘȅ ŎƻƳōƛƴŜŘ ǿƛǘƘ ŀ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ǇǊƻƧŜŎǘ ŎƻǳƭŘ ŀŎǘƛǾŀǘŜ ŀ ǎƛǘŜ ŀƴŘ ŎŀǘŀƭȅȊŜ 
ǎǳǊǊƻǳƴŘƛƴƎ ŘŜǾŜƭƻǇƳŜƴǘ ŀŎǘƛǾƛǘȅΦ  /ƻƳǇŀǘƛōƭŜ ǳǎŜǎ ǿƛǘƘ ŀ ǇŀǊƪ-ŀƴŘ-ǊƛŘŜ ŦŀŎƛƭƛǘȅ ƛƴŎƭǳŘŜ ŜƳǇƭƻȅƳŜƴǘ 
ŎŜƴǘŜǊǎ ŀƴŘ ŎƻƴǾŜƴƛŜƴŎŜ ǊŜǘŀƛƭ ǎǳŎƘ ŀǎ ŀ ƎǊƻŎŜǊȅ ǎǘƻǊŜΣ ŎƻŦŦŜŜ ǎƘƻǇΣ ŎŀŦŜǎΣ ŀƴŘ ŘǊȅ ŎƭŜŀƴƛƴƎΦ  /ƻƳōƛƴƛƴƎ 
ŀ ǇŀǊƪ-ŀƴŘ-ǊƛŘŜ ŦŀŎƛƭƛǘȅ ǿƛǘƘ ǊŜǎƛŘŜƴǘƛŀƭ ǳǎŜǎ ƛǎ ŘŜǎƛǊŜŘ ōȅ ŀŘǾƻŎŀǘŜǎ ŦƻǊ ¢Ǌŀƴǎƛǘ hǊƛŜƴǘŜŘ 5ŜǾŜƭƻǇƳŜƴǘ 
όά¢h5έύΦ  IƻǿŜǾŜǊΣ ƛŦ ǘƘƛǎ ŎƻŜȄƛǎǘŜƴŎŜ ƛǎ ǘƻ ōŜ ŜŦŦŜŎǘƛǾŜΣ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ Ƴǳǎǘ ōŜ ŘŜǎƛƎƴŜŘ ǘƻ ƳƛƴƛƳƛȊŜ 
ǊŜǎƛŘŜƴǘǎΩ ŜȄǇƻǎǳǊŜ ǘƻ ƴƻƛǎŜ ŎŀǳǎŜŘ ōȅ ǘƘŜ ōǳǎŜǎΦ  
 
{ƛǘƛƴƎ ǎŜǊǾƛŎŜǎ ǎǳŎƘ ŀǎ ŀ ŎƘƛƭŘ-ŎŀǊŜ 
ŦŀŎƛƭƛǘȅ ƴŜŀǊ ǇŀǊƪ-ŀƴŘ-ǊƛŘŜ ŦŀŎƛƭƛǘƛŜǎ 
Ƴŀȅ ŀƭǎƻ ōŜ ŀ ōŜƴŜŦƛǘ ƻǾŜǊ ǘƘŜ ƭƻƴƎ 
ǘŜǊƳΦ .ŜŎŀǳǎŜ ǘƘŜ ǘǊŀƴǎƛǘ-ƻǊƛŜƴǘŜŘ 
ƭƛŦŜǎǘȅƭŜ Ƙŀǎ ƴƻǘ ȅŜǘ ǘŀƪŜƴ ƘƻƭŘ ƛƴ 
!ƭōǳǉǳŜǊǉǳŜΣ ǘƘƛǎ ǘȅǇŜ ƻŦ Ŏƻ-ƭƻŎŀǘƛƻƴ 
ƛǎ ƴƻǘ ŎƻƳƳƻƴΣ ƳŀƪƛƴƎ ǊƛŘƛƴƎ ǘƘŜ ōǳǎ 
ŘƛŦŦƛŎǳƭǘ ŦƻǊ ŦŀƳƛƭƛŜǎ ǿƛǘƘ ŎƘƛƭŘǊŜƴΦ 
IƻǿŜǾŜǊΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ƛŦ 
ŎƻƴǾŜƴƛŜƴŎŜ ǊŜǘŀƛƭ ŀƴŘ ŜƳǇƭƻȅƳŜƴǘ 
ŎŜƴǘŜǊǎ ǿŜǊŜ ƭƻŎŀǘŜŘ ŎƭƻǎŜ ǘƻ ŀ ǇŀǊƪ-
ŀƴŘ-ǊƛŘŜ ŦŀŎƛƭƛǘȅΣ ŎƘƛƭŘ-ŎŀǊŜ ŦŀŎƛƭƛǘƛŜǎ 
ƭƻŎŀǘŜŘ ƴŜŀǊ ǘƘƻǎŜ ŦŀŎƛƭƛǘƛŜǎ ǿƻǳƭŘ 
ƳŀƪŜ ǎŜƴǎŜ ŀƴŘ ōŜ ƳƻǊŜ ƭƛƪŜƭȅ ǘƻ 
ƻŎŎǳǊ ŀǎ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ 
ŎƻƴǘƛƴǳŜǎ ǘƻ ǊŜŘŜǾŜƭƻǇΦ  ¢Ƙƛǎ ǿƻǳƭŘ 
ŜƴŎƻǳǊŀƎŜ ŀƴŘ ŀǎǎƛǎǘ ǿƛǘƘ ƳƻǊŜ Ƴŀǎǎ 
ǘǊŀƴǎƛǘ ǊƛŘŜǊǎƘƛǇΦ 
 

CƛƎǳǊŜ н ς tŀǊƪ-ŀƴŘ-wƛŘŜ 9ȄŀƳǇƭŜ ŀǘ ¦Ǉǘƻǿƴ 
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w959±9[hta9b¢ hC ¦b59w¦¢L[L½95 t!w/9[{ !b5 !/¢L±L¢¸ /9b¢9w{Υ tǊƻƳƻǘŜ ŀƴŘ ŘƛǊŜŎǘƭȅ ŦŀŎƛƭƛǘŀǘŜ 
ǊŜŘŜǾŜƭƻǇƳŜƴǘ ƻǊ ǊŜ-ǳǎŜ ƻŦ ǾŀŎŀƴǘ ƻǊ ǳƴŘŜǊǳǘƛƭƛȊŜŘ ǇŀǊŎŜƭǎΣ ŜǎǇŜŎƛŀƭƭȅ ƴŜŀǊ ƳŀƧƻǊ ǎǘǊŜŜǘ ƛƴǘŜǊǎŜŎǘƛƻƴǎ ƻǊ 
ƘƛƎƘ-ŦǊŜǉǳŜƴŎȅ ǘǊŀƴǎƛǘ ǎǘƻǇǎ ǿƛǘƘ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ōŜŎƻƳŜ ǾƛōǊŀƴǘ ŎŜƴǘŜǊǎ ƻŦ ŀŎǘƛǾƛǘȅ ǎǳǇǇƻǊǘƛƴƎ ƴŜǿ ŀƴŘ 
ŜȄǇŀƴŘŜŘ ōǳǎƛƴŜǎǎŜǎ ŀƴŘ ƘƛƎƘŜǊ ŘŜƴǎƛǘȅ ƘƻǳǎƛƴƎΣ Ǉƻǎǎƛōƭȅ ŀǎ ǇŀǊǘ ƻŦ ŀ ¢h5Φ {ǘƛƳǳƭŀǘƛƴƎ ǇǊƛǾŀǘŜ 
ǊŜƛƴǾŜǎǘƳŜƴǘ Ŏŀƴ ƘŜƭǇ ƛƴŎǊŜŀǎŜ ǊŜŀƭ ŜǎǘŀǘŜ ǾŀƭǳŜǎ ŀƴŘ ǎǇǳǊ ŀŘŘƛǘƛƻƴŀƭ ƛƴǾŜǎǘƳŜƴǘ ƴŜŀǊōȅΦ ¢Ƙƛǎ 
ǊŜŘŜǾŜƭƻǇƳŜƴǘ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴ ŎƻǳƭŘ ōŜ ŀŎŎƻƳǇƭƛǎƘŜŘ ǘƘǊƻǳƎƘ ŘƛǊŜŎǘ ƻǊ ƛƴŘƛǊŜŎǘ ŦƛƴŀƴŎƛŀƭ ƛƴŎŜƴǘƛǾŜǎ 

ǘƻ ŜƴŎƻǳǊŀƎŜ ǇǊƻǇŜǊǘȅ ƻǿƴŜǊǎ ǘƻ ǊŜŘŜǾŜƭƻǇΣ ƛƴŎƭǳŘƛƴƎΥ 

¶ ¦ǇƎǊŀŘŜǎ ƻǊ ǊŜƘŀōƛƭƛǘŀǘƛƻƴ ƻŦ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ƛƴ ǘƘŜ ŀǊŜŀǎ ǿƛǘƘ ǇƻǘŜƴǘƛŀƭ ŦƻǊ ŘŜǎƛǊŜŘ 
ǊŜŘŜǾŜƭƻǇƳŜƴǘΣ ǎǳŎƘ ŀǎ ǿŀǘŜǊ ŀƴŘ ǎŜǿŜǊ ƭƛƴŜǎΣ ŜƭŜŎǘǊƛŎŀƭ ŎŀǇŀŎƛǘȅ ŀƴŘ ǎǘƻǊƳ ŘǊŀƛƴŀƎŜΤ 

¶ DǊŀƴǘǎ ŀƴŘ ƭƻǿ-ƛƴǘŜǊŜǎǘ ŦƛƴŀƴŎƛƴƎ ǘƻ ƘŜƭǇ ŜƴŀōƭŜ ǘƘŜ ǇǊƻŎǳǊŜƳŜƴǘ ƻŦ ǇǊƛǾŀǘŜ ǊŜŘŜǾŜƭƻǇƳŜƴǘ 
ƭƻŀƴǎ ǘƻ ŜƴǎǳǊŜ ƘƛƎƘ-ǉǳŀƭƛǘȅΣ ŎŀǘŀƭȅǘƛŎ ŘŜǾŜƭƻǇƳŜƴǘǎΤ 

¶ ¦ǘƛƭƛȊƛƴƎ aŜǘǊƻǇƻƭƛǘŀƴ wŜŘŜǾŜƭƻǇƳŜƴǘ .ƻƴŘǎ ƻǊ ƻǘƘŜǊ ŘŜǾŜƭƻǇƳŜƴǘ ǎǘǊǳŎǘǳǊŜǎ ǘƻ ǊŜŘǳŎŜ 
ǇǊƻǇŜǊǘȅ ǘŀȄ ōǳǊŘŜƴǎΤ 

¶ !Ŏǉǳƛǎƛǘƛƻƴ ŀƴŘ ŀǎǎŜƳōƭȅ ƻŦ ǾŀŎŀƴǘ ƻǊ ǳƴŘŜǊǳǘƛƭƛȊŜŘ ǇŀǊŎŜƭǎ ōȅ ǘƘŜ aw! ǘƻ ƻŦŦŜǊ ŦƻǊ ǎŀƭŜ ƻǊ 
ƭŜŀǎŜ ŦƻǊ ŎŀǘŀƭȅǘƛŎ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ŀŎǘƛǾƛǘƛŜǎ Ǿƛŀ ŀ wŜǉǳŜǎǘǎ ŦƻǊ tǊƻǇƻǎŀƭǎ όwCtύ ǇǊƻŎŜǎǎ  
ŀƴŘκƻǊ tttΤ 

¶ !Ŏǉǳƛǎƛǘƛƻƴ ƻŦ ǾŀŎŀƴǘ ƻǊ ǳƴŘŜǊǳǘƛƭƛȊŜŘ ǇŀǊŎŜƭǎ ōȅ ǘƘŜ aw! ǘƻ ōŜ ǊŜŘŜǾŜƭƻǇŜŘ ǿƛǘƘ ŎƛǾƛŎ ǳǎŜǎΣ 
ǎǳŎƘ ŀǎ ŎƻƳƳǳƴƛǘȅ ŎŜƴǘŜǊǎ ƻǊ ǇŀǊƪǎΤ 

¶ /ǊŜŀǘƛƻƴ ƻŦ ¢ŀȄ LƴŎǊŜƳŜƴǘ CƛƴŀƴŎƛƴƎ όά¢LCέύ ǘƘǊƻǳƎƘ ǘƘŜ /ƻŘŜ ŦƻǊ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ǇǊƻƧŜŎǘǎΣ 
ǿƘŜǊŜ ǘƘŜ ǇǊƻŎŜŜŘǎ Ŏŀƴ ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴ ǘƘŜ ǎǳǊǊƻǳƴŘƛƴƎ ŀǊŜŀ ƛƴ ǘƘŜ ŦǳǘǳǊŜΤ ŀƴŘ 

¶ {ǘǊŜŜǘǎŎŀǇŜ ƛƳǇǊƻǾŜƳŜƴǘǎ ƛƴ ŀōǳǘǘƛƴƎ ǇǳōƭƛŎ ǊƛƎƘǘ-ƻŦ-ǿŀȅΦ 
 

.9!¦¢LCL/!¢LhbΥ 9ƴŎƻǳǊŀƎŜ ǇǊƛǾŀǘŜ ƛƴǾŜǎǘƳŜƴǘΣ ŀǘǘǊŀŎǘ ǾƛǎƛǘƻǊǎ ŀƴŘ ŦƻǎǘŜǊ ŎƻƳƳǳƴƛǘȅ ǇǊƛŘŜ ōȅ 
ƛƳǇǊƻǾƛƴƎ ǘƘŜ ƭƻƻƪ ŀƴŘ ŦŜŜƭ ƻŦ ǘƘŜ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ŎƻǊǊƛŘƻǊΦ LŘŜŀƭƭȅΣ ǎƳŀƭƭ ǊŜƛƴǾŜǎǘƳŜƴǘǎ ǿƛƭƭ ŜƴŎƻǳǊŀƎŜ 
ƴŜƛƎƘōƻǊƛƴƎ ǇǊƻǇŜǊǘȅ ƻǿƴŜǊǎ ǘƻ Řƻ ǘƘŜ ǎŀƳŜΣ ōǊƛƴƎƛƴƎ Ǿƛǘŀƭƛǘȅ ōŀŎƪ ǘƻ ǘƘŜ ǎǳǊǊƻǳƴŘƛƴƎ ŀǊŜŀΦ ¢ƘŜǎŜ 
ǇǊƻƧŜŎǘǎ ŎƻǳƭŘ ƛƴŎƭǳŘŜΥ  

¶ wŜƘŀōƛƭƛǘŀǘŜ ŜȄƛǎǘƛƴƎ ōǳƛƭŘƛƴƎ 
ŦŀŎŀŘŜǎ ŀƴŘ ǎƛƎƴǎ Ǿƛŀ ŦŀœŀŘŜ 
ƛƳǇǊƻǾŜƳŜƴǘ ƎǊŀƴǘǎ ŀƴŘκƻǊ ƭƻŀƴǎΦ 

¶ wŀƛǎŜ ŀǿŀǊŜƴŜǎǎ ƻŦ ŀƴŘ 
ƛƳǇƭŜƳŜƴǘ ǘƘŜ нлмо /!b5h½Σ 
ǿƘƛŎƘ ǇǊƻǾƛŘŜǎ ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ 
ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎ ǘƻ ŜǊŜŎǘ ƴŜƻƴ 
ǎƛƎƴŀƎŜ ŀƭƻƴƎ ǘƘŜƛǊ ŦǊƻƴǘŀƎŜ ōȅ 
ŀƭƭƻǿƛƴƎ ŦŜŜ ǿŀƛǾŜǊǎ ŀƴŘ ƭŀǊƎŜǊ 
ƴŜƻƴ ǎƛƎƴ ŀǊŜŀǎΦ 

¶ Lƴǎǘŀƭƭ ǇǳōƭƛŎ ŀǊǘ ǘƻ ƘƛƎƘƭƛƎƘǘ ǘƘŜ 
ŀǊŜŀΩǎ ƘƛǎǘƻǊȅ ŀƴŘ ŎƻƳǇƭŜƳŜƴǘ 
ŜȄƛǎǘƛƴƎ ŀǊǘ ƛƴǎǘŀƭƭŀǘƛƻƴǎ όŜΦƎΦ - ǘƘŜ 
IŀƴŘ ƻŦ CǊƛŜƴŘǎƘƛǇ ǎŎǳƭǇǘǳǊŜ ŀǘ [ŀ 
[ǳȊ ŘŜ !ƳƛǎǘŀŘ tŀǊƪύΦ 

¶ 5ŜǎƛƎƴ ŀƴŘ ŎƻƴǎǘǊǳŎǘ ƛŎƻƴƛŎ ǎƛƎƴǎΦ !ƭƭ ŘŜǎƛƎƴǎ ǎƘƻǳƭŘ ŘǊŀǿ ƻƴ ǘƘŜ wƻǳǘŜ сс ǘƘŜƳŜ ŀƴŘ ŜƴǘƛŎŜ 
ǘǊŀǾŜƭŜǊǎ ǘƻ ŜȄǇƭƻǊŜ ƴŜŀǊōȅ ŀǘǘǊŀŎǘƛƻƴǎΣ ǎǳŎƘ ŀǎ wŀƴŎƘƻ ŘŜ /ŀǊƴǳŜƭΣ ǘƘŜ bŀǘƛƻƴŀƭ aǳǎŜǳƳ ƻŦ bǳŎƭŜŀǊ 
{ŎƛŜƴŎŜ ŀƴŘ ǘƘŜ ƘƛǎǘƻǊȅ ŀƴŘ ŀǊŎƘƛǘŜŎǘǳǊŜ ǊŜƭŀǘŜŘ ǘƻ ƳƻǘƻǊ ǘǊŀǾŜƭΦ ! ƎŀǘŜǿŀȅ άǿŜƭŎƻƳŜέ ǎƛƎƴ ŀǘ ǘƘŜ 
Ŝŀǎǘ ŜŘƎŜ ƻŦ ǘƘŜ /ƛǘȅ ŎƻǳƭŘ ǎƛƎƴŀƭ ǘǊŀǾŜƭŜǊǎΩ ŀǊǊƛǾŀƭ ǘƻ !ƭōǳǉǳŜǊǉǳŜΣ ŀƴŘ wƻǳǘŜ сс ǿŀȅ-ŦƛƴŘƛƴƎ ǎƛƎƴǎ 
ŀǘ ¢ǊŀƳǿŀȅ ŀƴŘ ƻǘƘŜǊ 9ŀǎǘ DŀǘŜǿŀȅ ŦǊŜŜǿŀȅ ŜȄƛǘǎ όŜΦƎΦ - Wǳŀƴ ¢ŀōƻΣ 9ǳōŀƴƪύ ŎƻǳƭŘ ŜƴǘƛŎŜ ǘƘŜƳ ǘƻ 
ŜȄƛǘ L-пл ŀƴŘ ŜȄǇƭƻǊŜ wƻǳǘŜ ссΦ  

CƛƎǳǊŜ о ς tƻǎǎƛōƭŜ ²ŜƭŎƻƳŜ {ƛƎƴ ŀƭƻƴƎ L-пл 
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CƛƎǳǊŜ р ς wŜƴŘŜǊƛƴƎ ƻŦ ŎƻƴŎŜǇǘǳŀƭ 
ŘƛǊŜŎǝƻƴŀƭ ǎƛƎƴŀƎŜ ŀƭƻƴƎ /ŜƴǘǊŀƭ !ǾŜƴǳŜ 

CƛƎǳǊŜ п ς wŜƴŘŜǊƛƴƎ ƻŦ ŎƻƴŎŜǇǘǳŀƭ 
ŀǊŎƘǿŀȅ ƻǾŜǊ /ŜƴǘǊŀƭ !ǾŜƴǳŜ 

¶ 9ȄǇƭƻǊŜ ǿŀȅǎ ǘƻ ŀŘŘǊŜǎǎ ǘƘŜ ŀǇǇŜŀǊŀƴŎŜ ƻŦ Ǌǳƴ-Řƻǿƴ ƻǊ ōƭƛƎƘǘŜŘ ǇǊƛǾŀǘŜ ǇǊƻǇŜǊǘƛŜǎΦ ¢Ƙƛǎ ŎƻǳƭŘ 
ƛƴŎƭǳŘŜ ǎǘǊŜƴƎǘƘŜƴƛƴƎ ƻǊ ŎǊŜŀǘƛƴƎ ƻǊŘƛƴŀƴŎŜǎ ǘƘŀǘ ŜƴŀōƭŜ ǘƘŜ /ƛǘȅ ǘƻ ŜƴǎǳǊŜ ǘƘŜ ǳǇƪŜŜǇ ŀƴŘ 
ŜƴŎƻǳǊŀƎŜ ǊŜ-ǳǎŜ ƻŦ ǎǳŎƘ ǇǊƻǇŜǊǘƛŜǎΦ 

 

 
 

 
{!C9¢¸ Latwh±9a9b¢{Υ LƳǇǊƻǾŜ ǎŀŦŜǘȅ 
ŀƭƻƴƎ ǘƘŜ ŎƻǊǊƛŘƻǊ ŀƴŘ ŘƛƳƛƴƛǎƘ ǇǊƻǇŜǊǘȅ 
ŎǊƛƳŜǎ ōȅ ƛƳǇƭŜƳŜƴǘƛƴƎ ǇǳōƭƛŎ 
ƛƳǇǊƻǾŜƳŜƴǘǎ ǊŜƭŀǘŜŘ ǘƻ ǎŀŦŜǘȅ ŀƴŘ 
ŦƻǎǘŜǊƛƴƎ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ǘƘŀǘ ŀǘǘǊŀŎǘǎ 
ƭŜƎƛǘƛƳŀǘŜ ōǳǎƛƴŜǎǎ ŀƴŘ ŎǊŜŀǘŜǎ Ƨƻō 
ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ ŀǊŜŀ ǊŜǎƛŘŜƴǘǎΦ    
 
¢ƘǊƻǳƎƘƻǳǘ ǘƘŜ aw! ǇƭŀƴƴƛƴƎ ǇǊƻŎŜǎǎΣ 
9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎ ŀƴŘ 
ǊŜǎƛŘŜƴǘǎ ƘŀǾŜ ŀƭƭ ŜȄǇǊŜǎǎŜŘ ǎƛƎƴƛŦƛŎŀƴǘ 
ŎƻƴŎŜǊƴǎ ŀōƻǳǘ ŎǊƛƳŜΦ !ƭǘƘƻǳƎƘ ŎǳǊǊŜƴǘ 
Řŀǘŀ ǎƘƻǿ ǘƘŀǘ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ ƛǎ 
ǎŜŜƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ ŎǊƛƳŜΣ ǘƘŜǊŜ ŀǊŜ ŀ 
ƴǳƳōŜǊ ƻŦ ǳǊōŀƴ ŘŜǎƛƎƴ ǎǘǊŀǘŜƎƛŜǎ ǘƘŀǘ Ŏŀƴ 

ŀǎǎƛǎǘ ƛƴ ŦǳǊǘƘŜǊ ŘŜǘŜǊǊƛƴƎ ŎǊƛƳŜΦ  ¢ƘŜ aw! ǎƘƻǳƭŘ ǎǳǇǇƻǊǘ ǇǊƛǾŀǘŜ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ǘƘŀǘ ƘŜƭǇǎ ǊŜŘǳŎŜ 
ŎǊƛƳŜ ƛƴ ǘƘŜ ŀǊŜŀ ōȅ ƛƴŎǊŜŀǎƛƴƎ άŜȅŜǎ ƻƴ ǘƘŜ ǎǘǊŜŜǘΣέ ƛƳǇǊƻǾƛƴƎ ƭƛƎƘǘƛƴƎ ƻǊ ƛƳǇƭŜƳŜƴǘƛƴƎ ƻǘƘŜǊ ǇǊƛƴŎƛǇŀƭǎ 
ƻŦ /ǊƛƳŜ tǊŜǾŜƴǘƛƻƴ ¢ƘǊƻǳƎƘ 9ƴǾƛǊƻƴƳŜƴǘŀƭ 5ŜǎƛƎƴ όά/t¢95έύΦ ¢ƘŜ /ƛǘȅ ǎƘƻǳƭŘ ŎƻƴǎƛŘŜǊ ƘƛǊƛƴƎ ŀ 
Ŏƻƴǎǳƭǘŀƴǘ ǿƘƻ ǎǇŜŎƛŀƭƛȊŜǎ ƛƴ /t¢95 ǘƻ ǿƻǊƪ ŘƛǊŜŎǘƭȅ ǿƛǘƘ ǇǊƛǾŀǘŜ ǇǊƻǇŜǊǘȅ ƻǿƴŜǊǎΦ ¢ƘŜ Ŏƻƴǎǳƭǘŀƴǘ 
ǿƻǳƭŘ ƘŜƭǇ ǇǊƻǇŜǊǘȅ ƻǿƴŜǊǎ ŀƴŀƭȅȊŜ ǘƘŜƛǊ ǎƛǘŜ Ǉƭŀƴ ŀƴŘ ƳŀƪŜ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ŦƻǊ Ƙƻǿ ǘƘŜƛǊ ǎƛǘŜ 
ŘŜǎƛƎƴ ŎƻǳƭŘ ōŜ ƛƳǇǊƻǾŜŘ ǘƻ ŘŜǘŜǊ ŎǊƛƳƛƴŀƭ ŀŎǘƛǾƛǘȅΦ ¢ƘŜǎŜ ŎƻǳƭŘ ƛƴŎƭǳŘŜ ƛƳǇǊƻǾƛƴƎ ƴŀǘǳǊŀƭ ǎǳǊǾŜƛƭƭŀƴŎŜΣ 
ƭƛƎƘǘƛƴƎ ŘŜǎƛƎƴ ǘƘŀǘ ŜƭƛƳƛƴŀǘŜǎ ōƭƛƴŘ ǎǇƻǘǎ ŀƴŘ ŀŘŘƛǘƛƻƴ ƻŦ ŀƳŜƴƛǘƛŜǎ ǘƘŀǘ ŀǘǘǊŀŎǘ ƳƻǊŜ ŘŜǎƛǊŜŘ ǳǎŜǊǎΦ  
 
¢ƘŜ aw! ǎƘƻǳƭŘ ŀƭǎƻ ǎǳǇǇƻǊǘ ǎŀŦŜǘȅ-ǊŜƭŀǘŜŘ ǇǳōƭƛŎ ƛƳǇǊƻǾŜƳŜƴǘǎΣ ƛƴŎƭǳŘƛƴƎ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ǘƘŀǘ 
ƛƭƭǳƳƛƴŀǘŜǎ ǇŜŘŜǎǘǊƛŀƴ ŀǊŜŀǎΦ  {ǘǊŜŜǘ ƭƛƎƘǘƛƴƎ Ŏŀƴ ŀƭǎƻ ƘŜƭǇ ǘƻ ōŜŀǳǘƛŦȅ ŀƴŘ ŜǎǘŀōƭƛǎƘ ŀ ŎƻƳƳǳƴƛǘȅ 
ƛŘŜƴǘƛǘȅΦ /ƻǊǊƛŘƻǊ-ǎǇŜŎƛŦƛŎ ǇŜŘŜǎǘǊƛŀƴκǾŜƘƛŎƭŜ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ Ƙŀǎ ōŜŜƴ ŜƳǇƭƻȅŜŘ ƛƴ ǾŀǊƛƻǳǎ ǇŀǊǘǎ ƻŦ ǘƘŜ 
/ƛǘȅ ǘƻ ǊŜƛƴŦƻǊŎŜ ŜŀŎƘ ŀǊŜŀΩǎ ŎƘŀǊŀŎǘŜǊ όŜΦƎΦ ς aƻǳƴǘŀƛƴ wƻŀŘΣ 5ƻǿƴǘƻǿƴΣ ǘƘŜ IƛƎƘƭŀƴŘ ŀǊŜŀύΦ ¢Ƙƛǎ tƭŀƴ 
ǊŜŎƻƳƳŜƴŘǎ ǘƘŀǘ ƴŜǿ ƭƛƎƘǘƛƴƎ ŀƭƻƴƎ ǘƘƛǎ ǇƻǊǘƛƻƴ ƻŦ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ƛƴŎƻǊǇƻǊŀǘŜ ǘƘŜ ōǊƛƎƘǘƭȅ ŎƻƭƻǊŜŘ 

CƛƎǳǊŜ с ς wƻǳǘŜ сс ¢ƘŜƳŜŘ {ƛƎƴ 5ŜǎƛƎƴǎ 
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ƴŜƻƴ ǘƘŜƳŜ ƻŦ wƻǳǘŜ ссΣ ǿƘƛŎƘ ŎƻǳƭŘ ōŜ ǊŜƛƴŦƻǊŎŜŘ ƻƴ ²Ŝǎǘ /ŜƴǘǊŀƭ ŀǎ ǿŜƭƭΦ [ƛƎƘǘ 9ƳƛǘǘƛƴƎ 5ƛƻŘŜǎ 
όά[95έύ ŀƴŘ ŦƛōŜǊ ƻǇǘƛŎǎ ŎƻǳƭŘ ŀƭǎƻ ōŜ ǳǎŜŘΦ 5ƛŦŦŜǊŜƴǘ ǘȅǇŜǎ ƻŦ ƭƛƎƘǘƛƴƎ ŦƛȄǘǳǊŜǎ ŦƻǊ ŘƛŦŦŜǊŜƴǘ ŀǊŜŀǎ ƻŦ ǘƘŜ 
/ƛǘȅ ǿƻǳƭŘ ōŜ ƳƻǳƴǘŜŘ ƻƴ ŀ ǎǘŀƴŘŀǊŘ ǇƻƭŜΦ tƻƭŜǎ ŎƻǳƭŘ ŀƭǎƻ ŘƛǎǇƭŀȅ ǿŀȅŦƛƴŘƛƴƎ ǎƛƎƴǎΦ 
 
! ǇƻƭƛŎŜ ǎǳōǎǘŀǘƛƻƴ Ƴŀȅ ƘŜƭǇ ŘŜǘŜǊ ŎǊƛƳŜ ƛƴ ǘƘŜ ŀǊŜŀΦ ¢ƘŜ /ƛǘȅ ǎƘƻǳƭŘ ŜȄǇƭƻǊŜ ŜǎǘŀōƭƛǎƘƛƴƎ ŀƴ 
!ƭōǳǉǳŜǊǉǳŜ tƻƭƛŎŜ 5ŜǇŀǊǘƳŜƴǘ ό!t5ύ {ǳōǎǘŀǘƛƻƴ ǿƛǘƘƛƴ ǘƘŜ aw!Φ ¢ƘŜ /ƛǘȅ ǎƘƻǳƭŘ ǿƻǊƪ ǿƛǘƘ !t5 ǘƻ 
ŜȄŀƳƛƴŜ ǘƘŜ ŦŜŀǎƛōƛƭƛǘȅ ƻŦ ƛƴŎƭǳŘƛƴƎ ŀ ǎǘŀǘƛƻƴ ƛƴ ǘƘƛǎ ǊŜƎƛƻƴΣ ǘŀƪƛƴƎ ƛƴǘƻ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǘƘŜ ƭƻŎŀǘƛƻƴǎ ƻŦ 
ŜȄƛǎǘƛƴƎ ǎǳōǎǘŀǘƛƻƴǎΦ  

 

Lat[9a9b¢!¢Lhb hC ¢I9 wh¦¢9 сс !/¢Lhb t[!bΥ ¢Ƙƛǎ wŀƴƪ LL !ǊŜŀκCŀŎƛƭƛǘȅ tƭŀƴ ŦƻǊ ǊŜǾƛǘŀƭƛȊŀǘƛƻƴ ƻŦ 
wƻǳǘŜ ссκ/ŜƴǘǊŀƭ !ǾŜƴǳŜ ƛƴǘŜƴŘǎ ǘƻ ŎŀǘŀƭȅȊŜ ŀƴŘ ƎǳƛŘŜ ŦǳǘǳǊŜ ŘŜǾŜƭƻǇƳŜƴǘ ŀƭƻƴƎ ǘƘŜ wƻǳǘŜ ссκ/ŜƴǘǊŀƭ 
!ǾŜƴǳŜ ŎƻǊǊƛŘƻǊΦ ¢ƘŜ tƭŀƴ ǇǊƻǾƛŘŜǎ ǇƻƭƛŎƛŜǎ ŀƴŘ ŀŎǘƛƻƴǎ ǘƻ ŘƛǊŜŎǘ ǇǊƻƧŜŎǘ ƳŀƴŀƎŜǊǎ ŀƴŘ ǇǊƛǾŀǘŜ 

CƛƎǳǊŜ т ς {ǘǊŜŜǘ ŀƴŘ tŜŘŜǎǘǊƛŀƴ [ƛƎƘǝƴƎ 9ȄŀƳǇƭŜǎ 
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ŘŜǾŜƭƻǇŜǊǎ ƭƻƻƪƛƴƎ ǘƻ ƛƴǾŜǎǘ ƛƴ wƻǳǘŜ ссΦ Lǘ Ƙŀǎ ŦƛǾŜ ŀǊŜŀǎ ǘƘŀǘ ŀǊŜ ǘŀǊƎŜǘŜŘ ŦƻǊ ǊŜǾƛǘŀƭƛȊŀǘƛƻƴ ŀƴŘ ǘƘŜ 9ŀǎǘ 
DŀǘŜǿŀȅ !ǊŜŀ ƛǎ ƻƴŜ ƻŦ ǘƘŜƳΦ ¢ƘŜ wƻǳǘŜ сс !Ŏǘƛƻƴ tƭŀƴΩǎ ƻǾŜǊŀǊŎƘƛƴƎ Ǝƻŀƭǎ ŀƴŘ ǎǘǊŀǘŜƎƛŜǎ ŀŘŘǊŜǎǎ 
ǇǊŜǎŜǊǾŀǘƛƻƴ ŀƴŘ ǇǊƻƳƻǘƛƻƴ ƻŦ ǘƘŜ ǊƻŀŘǿŀȅΩǎ ƘƛǎǘƻǊƛŎ Ǉŀǎǘ ŀƴŘ ƭŜƎŀŎȅΣ ǇǊƻǾƛǎƛƻƴ ŀƴŘ ƛƳǇǊƻǾŜƳŜƴǘ ƻŦ 
ǇǳōƭƛŎ ǎǇŀŎŜǎ ŀƭƻƴƎ ǘƘŜ ŎƻǊǊƛŘƻǊΣ ŀƴŘ ōǳǎƛƴŜǎǎ ŀƴŘ ŜŎƻƴƻƳƛŎ ŘŜǾŜƭƻǇƳŜƴǘΦ 

 

-ÅÔÒÏÐÏÌÉÔÁÎ 2ÅÄÅÖÅÌÏÐÍÅÎÔ !ÇÅÎÃÙ &ÕÎÄÉÎÇ #ÒÉÔÅÒÉÁ 
Public and private projects for which Metropolitan Redevelopment Agency funding is proposed must 
meet certain criteria for consideration. These criteria are described below.  
 
PRIVATE PROJECTS: The MRA can be involved in redevelopment of private properties in an MR area in 
several ways, ranging from improvement of public infrastructure serving the property to acquisition and 
redevelopment of sites via PPP as funding allows. To be considered for MRA assistance, a project must 
implement adopted City policies and goals for an area in question, including those outlined in this Plan, 
and must meet at least six of the following criteria. Further, requestors must provide analysis of how 
their proposed project meets these criteria.  
1. The proposed redevelopment project improves the appearance of the built environment. Examples 
could include, but are not limited to, projects that feature: 

¶ New buildings where there had previously been a vacant lot or parking lot 

¶ Architecture that complements and enhances the look and feel of a district  

¶ Site design that enhances the pedestrian realm with amenities, landscaping, etc.  

¶ Site design that is pedestrian-oriented and not focused on moving or parking motor 
vehicles 

¶ Restoration of existing neon sign or construction of new neon sign that enhances the 
appearance of Route 66 

2. The proposed redevelopment project rehabilitates and puts existing structures back into use, or 
results in the removal of blighted structures. 
3. The proposed redevelopment helps relieve symptoms of blight as described in the Metropolitan 
Redevelopment Code, and in this plan. Examples could include, but are not limited to, projects which: 

¶ Result in consolidation of single parcels one larger, cohesive development. 

¶ Brings tenants (e.g. retailers, businesses, etc.) back to a commercial center with high 
vacancy. 

¶ Clears up delinquencies, such as tax liens, that have precluded reuse of a site.  
4. The proposed redevelopment project improves the walkability of an area, which could include, but is 
not limited to: 

¶ Installing sidewalks where they previously did not exist. 

¶ Site design that focuses on pedestrian access, rather than vehicle movement. 

¶ Provides shade structures or other pedestrian amenities. 
5. The proposed redevelopment increases the variety of housing opportunities available in East 
Gateway, including: 

¶ Affordable housing 

¶ Multifamily housing 

¶ Live-work opportunities 
6. The proposed redevelopment adds a mix of uses (e.g. commercial and residential) to a premise or 
node of activity (such as an Activity Center identified in the Albuquerque/Bernalillo County 
Comprehensive Plan).  
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7. The proposed redevelopment helps create high wage employment opportunities for residents of the 
area by paying employees at a rate that is at least 80% of Albuquerque Area Median Household Income 
per the U.S. Census Bureau. 
фΦ ¢ƘŜ ǇǊƻǇƻǎŜŘ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ƘŜƭǇǎ ǊŜŘǳŎŜ ŎǊƛƳŜ ƛƴ ǘƘŜ ŀǊŜŀ ōȅ ƛƴŎǊŜŀǎƛƴƎ άŜȅŜǎ ƻƴ ǘƘŜ ǎǘǊŜŜǘΣέ 
improving lighting or implementing other principals of Crime Prevention Through Environmental Design.  
9. The proposed redevelopment project will increase values of surrounding properties.   
10. The proposed redevelopment project aims to catalyze private sector investment in surrounding 
properties.  
11. The proposed redevelopment project will provide a community-desired land use to the area, as 
reflected in this plan, which could include, but is not limited to: 

¶ Public services, such as a USPS Post Office. 

¶ Museums 

¶ Full-service restaurants 

¶ Recreation and community facilities 
 
 
PUBLIC PROJECTS: The MRA can be involved in the improvement of public infrastructure in the MR Area 
in several ways. To be considered for MRA funding, a public infrastructure or development project must 
implement adopted City policies and goals for an area in question, and must meet at least four of the 
following criteria:  
1. The project will improve the appearance and safety of the area, including, but not limited to, projects 
which: 

¶ LƴŎǊŜŀǎŜ ǘƘŜ Ǿƛǎƛōƛƭƛǘȅ ŀƴŘ ƛƴǘŜǊŜǎǘ ƛƴ ǘƘŜ ŎƻǊǊƛŘƻǊΩǎ wƻǳǘŜ сс ƘƛǎǘƻǊȅΦ 

¶ Guide visitors to local attractions. 

¶ Rehabilitate existing public or utility facilities in the area. 

¶ [ƻŎŀǘŜ ŜƳǇƭƻȅŜŜǎ ƻǊ ǾƛǎƛǘƻǊǎ ǿƘŜǊŜ ǘƘŜȅ Ŏŀƴ ǎŜǊǾŜ ŀǎ άŜȅŜǎ ƻƴ ǘƘŜ ǎǘǊŜŜǘΦέ 
2. The redevelopment helps relieve symptoms of blight described in the Metropolitan Redevelopment 
Code, to include: 

¶ Removal of deteriorated structures. 

¶ Improving faulty or outdated street layout and design. 
 3. The project will improve and support multi-modal transportation (including walkability, disabled 
access and transit access) in the area.  
4. The project will help meet needs of the East Gateway community by providing recreational, 
educational or other public services.  
5. The project is directly associated with catalyzing private redevelopment of adjacent properties that 
provide commercial services to the community.  
6. The project will increase the value of abutting properties.  
7. The proposed project will directly support private redevelopment that helps create high wage 
employment opportunities for residents of the area by paying employees at a rate that is at least 80% of 
Albuquerque Area Median Income per the U.S. Census Bureau. 
8. The project will improve public infrastructure that benefits the health, safety and general welfare of 
the community, such as sanitary sewer mains or roadway facilities.  
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C¦b5LbD 
 
¢ƘŜ tƭŀƴƴƛƴƎ 5ŜǇŀǊǘƳŜƴǘΩǎ aw! Ŏŀƴ ƻŦŦŜǊ ǇŀǊǘƛŎǳƭŀǊ ōŜƴŜŦƛǘǎ ƻǊ ŦƛƴŀƴŎƛŀƭ ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ ǊŜŘŜǾŜƭƻǇƳŜƴǘ 
ƛƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw !ǊŜŀΦ CǳƴŘƛƴƎ ŦƻǊ ǘƘŜ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘǎ ǿƛƭƭ ōŜ ǎƻǳƎƘǘ ƻǾŜǊ ǘƛƳŜ ŦǊƻƳ ǾŀǊƛƻǳǎ 
ǎƻǳǊŎŜǎΦ  ¢ƘŜ Ƴƻǎǘ ƛƳƳŜŘƛŀǘŜ ǎƻǳǊŎŜǎ ŀǊŜΥ ϷмллY ƛƴ /ŀǇƛǘŀƭ LƳǇǊƻǾŜƳŜƴǘ tƭŀƴ όά/Ltέύ ōƻƴŘ ƳƻƴŜȅ 
ŀǇǇǊƻǾŜŘ ōȅ ǾƻǘŜǊǎ ƛƴ hŎǘƻōŜǊ нлмрΤ ϷуллY ƛƴ /Lt ōƻƴŘ ƳƻƴŜȅ ŀǇǇǊƻǾŜŘ ōȅ ǾƻǘŜǊǎ ƛƴ hŎǘƻōŜǊ нлмоΤ 
ϷмΦнр Ƴƛƭƭƛƻƴ ƛƴ /Lt ōƻƴŘ ƳƻƴŜȅ ǘƘŀǘ ǿŀǎ ŀǇǇǊƻǾŜŘ ƛƴ hŎǘƻōŜǊ нлммΤ ϷмΦр Ƴƛƭƭƛƻƴ ƻŦ /Lt ōƻƴŘ ƳƻƴŜȅ 
ǘƘŀǘ ǿŀǎ ƳŀŘŜ ŀǾŀƛƭŀōƭŜ ƛƴ нллфΤ ŀƴŘΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ϷнолY ƻŦ /Lt ƳƻƴŜȅ ǘƘŀǘ ǿŀǎ ƳŀŘŜ ŀǾŀƛƭŀōƭŜ ƛƴ 
нллтΦ CǳƴŘǎ ƳƛƎƘǘ ŀƭǎƻ ōŜ ŀǾŀƛƭŀōƭŜ ƛƴ ǘƘŜ ŦǳǘǳǊŜ ŦǊƻƳ DŜƴŜǊŀƭ hōƭƛƎŀǘƛƻƴ .ƻƴŘǎ ƛǎǎǳŜŘ ōȅ ǘƘŜ /ƛǘȅΣ ŀƴŘ 
{ǘŀǘŜ [ŜƎƛǎƭŀǘǳǊŜ ŀƴŘ /ƛǘȅ /ƻǳƴŎƛƭ ŀǇǇǊƻǇǊƛŀǘƛƻƴǎΦ 
 
hǘƘŜǊ ǇƻǘŜƴǘƛŀƭ ǎƻǳǊŎŜǎ ƻŦ ŦǳƴŘǎ ƛƴŎƭǳŘŜ LƴŘǳǎǘǊƛŀƭ wŜǾŜƴǳŜ .ƻƴŘǎΣ aŜǘǊƻǇƻƭƛǘŀƴ wŜŘŜǾŜƭƻǇƳŜƴǘ .ƻƴŘǎΣ 
ŀƴŘ ƻǘƘŜǊ ŦŜŘŜǊŀƭ ƭƻŀƴ ŀƴŘ ƎǊŀƴǘ ǇǊƻƎǊŀƳǎ ŎǳǊǊŜƴǘƭȅ ŀǾŀƛƭŀōƭŜ ǘƘǊƻǳƎƘ ǘƘŜ {ǘŀǘŜ ƻŦ bŜǿ aŜȄƛŎƻ ŀƴŘ 
ƻǘƘŜǊ ŦǳƴŘƛƴƎ ŀƎŜƴŎƛŜǎΦ ¢ƘŜǎŜ ƛƴŎƭǳŘŜ ŦŜŘŜǊŀƭ ǘǊŀƴǎǇƻǊǘŀǘƛƻƴ ŦǳƴŘƛƴƎΣ ŦŜŘŜǊŀƭ /ƻƳƳǳƴƛǘȅ 5ŜǾŜƭƻǇƳŜƴǘ 
.ƭƻŎƪ DǊŀƴǘ ŦǳƴŘǎ ŀƴŘ ƭƻŀƴ ƎǳŀǊŀƴǘŜŜǎΣ bŜǿ aŜȄƛŎƻ IƛǎǘƻǊƛŎ tǊŜǎŜǊǾŀǘƛƻƴ wŜǾƻƭǾƛƴƎ [ƻŀƴ CǳƴŘΣ {ŎŜƴƛŎ 
.ȅ-²ŀȅǎ ŦǳƴŘǎΣ ǘƘŜ bŜǿ aŜȄƛŎƻ 5ŜǇŀǊǘƳŜƴǘ ƻŦ ¢ǊŀƴǎǇƻǊǘŀǘƛƻƴ ŀƴŘ ǾŀǊƛƻǳǎ ǘȅǇŜǎ ƻŦ ǘŀȄ ŎǊŜŘƛǘǎ ŀǾŀƛƭŀōƭŜ 
ǘƻ ŦƛƴŀƴŎŜ ŀŦŦƻǊŘŀōƭŜ ƘƻǳǎƛƴƎ ŀƴŘ ƘƛǎǘƻǊƛŎ ǊŜƘŀōƛƭƛǘŀǘƛƻƴΦ  
 
¢ƘŜ Ŏƻǎǘ ƻŦ Ƴŀƴȅ ƻŦ ǘƘŜ ǇǊƻƧŜŎǘǎ ŘŜǎŎǊƛōŜŘ ƛƴ ǘƘŜ άwŜŎƻƳƳŜƴŘŀǝƻƴǎέ ǎŜŎǝƻƴ Ŏŀƴƴƻǘ ōŜ ǉǳŀƴǝŬŜŘ ŀǘ 
ǘƘƛǎ ǝƳŜΦ  IƻǿŜǾŜǊΣ ǘƘŜ Ŏƻǎǘǎ ǘƘŀǘ Ŏŀƴ ōŜ ǉǳŀƴǝŬŜŘ ŀǊŜ ŘŜǎŎǊƛōŜŘ ƛƴ ¢ŀōƭŜ мΦ 

 
tǳōƭƛŎ LƳǇǊƻǾŜƳŜƴǘ tƭŀƴ ŀƴŘ 9ǎǘƛƳŀǘŜŘ /ƻǎǘǎ  

 

4ÁÂÌÅ ρ - %ÓÔÉÍÁÔÅÄ #ÏÓÔÓ ŦƻǊ {ƻƳŜ ƻŦ ǘƘŜ wŜŎƻƳƳŜƴŘŜŘ LƳǇǊƻǾŜƳŜƴǘǎ 

  9{¢La!¢95    
v¦!b¢L¢¸  

¦bL¢{  9{¢La!¢95  
/h{¢ 

9{¢La!¢95    ¢h¢![ 

мΦ LŘŜƴǘƛǘȅ {ƛƎƴŀƎŜ  

Ϧ²ŜƭŎƻƳŜ ǘƻ !ƭōǳǉǳŜǊǉǳŜϦ DŀǘŜǿŀȅ CŜŀǘǳǊŜ м  9ŀŎƘ  ϷмрлΣллл  ϷмрлΣллл 

tǳōƭƛŎ !Ǌǘ Lƴǎǘŀƭƭŀǘƛƻƴ όϪ ¢ǊŀƳǿŀȅ CǊŜŜǿŀȅ 9Ȅƛǘύ  м  9ŀŎƘ  ϷнрлΣллл  ϷнрлΣллл 

DŀǘŜǿŀȅ !ǊŎƘ  м  9ŀŎƘ  ϷорлΣллл ϷорлΣллл 

wƻǳǘŜ сс aƻƴǳƳŜƴǘ {ƛƎƴǎ όtŀƛǊύ  о  9ŀŎƘ ϷнрлΣллл ϷтрлΣллл 

5Ŝǎǘƛƴŀǘƛƻƴ {ƛƎƴŀƎŜ !ƴŎƘƻǊ {ƛƎƴ όaǳƭǘƛǇƭŜ 
5Ŝǎǘƛƴŀǘƛƻƴύ  

м  9ŀŎƘ  ϷнрлΣллл  ϷнрлΣллл 

5Ŝǎǘƛƴŀǘƛƻƴ {ƛƎƴŀƎŜ {ǳǇǇƻǊǘƛƴƎ {ƛƎƴ ό{ƛƴƎƭŜ 
5Ŝǎǘƛƴŀǘƛƻƴύ  

о 9ŀŎƘ ϷмнрΣллл ϷотрΣллл 

{ǳōǘƻǘŀƭ       ϷнΣмнрΣллл 
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нΦ  {ǘǊŜŜǘǎŎŀǇŜ ŀƴŘ [ŀƴŘǎŎŀǇƛƴƎ        

{ǘǊŜŜǘǎŎŀǇƛƴƎ ŀƭƻƴƎ /ŜƴǘǊŀƭ ōŜǘǿŜŜƴ ²ȅƻƳƛƴƎ ŀƴŘ  9ǳōŀƴƪ Ϥ фΣолл 
ƭƛƴŜŀǊ ŦŜŜǘ ƻŦ ǎƛŘŜǿŀƭƪΦ !ǎǎǳƳƛƴƎ ǎǘǊŜŜǘ ǘǊŜŜǎ ŜǾŜǊȅ олϥΣ ŜŀŎƘ ǘǊŜŜ 
ǇƭŀƴǘŜǊ ǘƻ Ŏƻƴǘŀƛƴ с ǎƘǊǳōǎ ϧ ŀƎƎǊŜƎŀǘŜ ƳǳƭŎƘΦ  м ōŜƴŎƘ ŀƴŘ м ǘǊŀǎƘ 
ǊŜŎŜǇǘŀŎƭŜ ǇŜǊ оΣллл ƭƛƴŜǊ ŦŜŜǘ ƻŦ ǎƛŘŜǿŀƭƪΦ [ŀƴŘǎŎŀǇŜ ŜƴƘŀƴŎŜƳŜƴǘ 
ŀǘ ōǳǎ ǎǘƻǇǎ ŀƴŘ ǿƘŜǊŜ wΦhΦ²Φ ŀƭƭƻǿǎΦ 

фΣолл  [ƛƴŜŀǊ 
Cƻƻǘ  

ϷнлΦлл  ϷмусΣллл  

[ƛƎƘǘƛƴƎ ŀƭƻƴƎ /ŜƴǘǊŀƭ ōŜǘǿŜŜƴ ²ȅƻƳƛƴƎ ŀƴŘ 9ǳōŀƴƪ Ϥ фΣолл ƭƛƴŜŀǊ 
ŦŜŜǘΦ !ǎǎǳƳƛƴƎ {ǘǊŜŜǘ ƭƛƎƘǘǎ ŜǾŜǊȅ нллϥΦ 

пт 9ŀŎƘ ϷнΣфлл ϷмосΣллл 

{ǘǊŜŜǘǎŎŀǇƛƴƎ ŀƭƻƴƎ /ŜƴǘǊŀƭ ōŜǘǿŜŜƴ 9ǳōŀƴƪ ŀƴŘ Wǳŀƴ ¢ŀōƻ - Ϥ 
ммΣолл ƭƛƴŜŀǊ ŦŜŜǘ ƻŦ ǎƛŘŜǿŀƭƪΦ !ǎǎǳƳƛƴƎ ǎǘǊŜŜǘ ǘǊŜŜǎ ŜǾŜǊȅ олϥΣ ŜŀŎƘ 
ǘǊŜŜ ǇƭŀƴǘŜǊ ǘƻ Ŏƻƴǘŀƛƴ с ǎƘǊǳōǎ ϧ ŀƎƎǊŜƎŀǘŜ ƳǳƭŎƘΦ м ōŜƴŎƘ ŀƴŘ м 
ǘǊŀǎƘ ǊŜŎŜǇǘŀŎƭŜ ǇŜǊ оΣллл ƭƛƴŜǊ ŦŜŜǘ ƻŦ ǎƛŘŜǿŀƭƪΦ [ŀƴŘǎŎŀǇŜ 
ŜƴƘŀƴŎŜƳŜƴǘ ŀǘ ōǳǎ ǎǘƻǇǎ ŀƴŘ ǿƘŜǊŜ wΦhΦ²Φ ŀƭƭƻǿǎΦ 

ммΣолл [ƛƴŜŀǊ 
Cƻƻǘ 

ϷнлΦлл ϷоллΣллл 

[ƛƎƘǘƛƴƎ ŀƭƻƴƎ /ŜƴǘǊŀƭ ōŜǘǿŜŜƴ 9ǳōŀƴƪ ŀƴŘ Wǳŀƴ ¢ŀōƻ - Ϥ ммΣолл 
ƭƛƴŜŀǊ ŦŜŜǘΦ !ǎǎǳƳƛƴƎ ǎǘǊŜŜǘ ƭƛƎƘǘǎ ŜǾŜǊȅ нллϥΦ 

рт  9ŀŎƘ  ϷнΣфлл  ϷмсрΣолл  

{ǘǊŜŜǘǎŎŀǇƛƴƎ ŀƭƻƴƎ /ŜƴǘǊŀƭ ōŜǘǿŜŜƴ Wǳŀƴ ¢ŀōƻ ŀƴŘ м-пл 9Ȅƛǘ 
¦ƴŘŜǊǇŀǎǎ - Ϥ мрΣллл [ƛƴŜŀǊ CŜŜǘ ƻŦ ǎƛŘŜǿŀƭƪΦ  !ǎǎǳƳƛƴƎ ǎǘǊŜŜǘ ǘǊŜŜǎ 
ŜǾŜǊȅ олϥΣ ŜŀŎƘ ǘǊŜŜ ǇƭŀƴǘŜǊ ǘƻ Ŏƻƴǘŀƛƴ с ǎƘǊǳōǎ ϧ ŀƎƎǊŜƎŀǘŜ ƳǳƭŎƘΦ 
м ōŜƴŎƘ ŀƴŘ м ǘǊŀǎƘ ǊŜŎŜǇǘŀŎƭŜ ǇŜǊ оΣллл ƭƛƴŜǊ ŦŜŜǘ ƻŦ ǎƛŘŜǿŀƭƪΦ  
[ŀƴŘǎŎŀǇŜ ŜƴƘŀƴŎŜƳŜƴǘ ŀǘ ōǳǎ ǎǘƻǇǎ ŀƴŘ ǿƘŜǊŜ wΦhΦ²Φ ŀƭƭƻǿǎΦ 

мрΣллл [ƛƴŜŀǊ 
Cƻƻǘ 

ϷнлΦлл ϷоллΣллл 

[ƛƎƘǘƛƴƎ ŀƭƻƴƎ /ŜƴǘǊŀƭ ōŜǘǿŜŜƴ Wǳŀƴ ¢ŀōƻ ŀƴŘ м-пл 9Ȅƛǘ ¦ƴŘŜǊǇŀǎǎ - 
Ϥ мрΣллл [ƛƴŜŀǊ CŜŜǘΦ !ǎǎǳƳƛƴƎ {ǘǊŜŜǘƭƛƎƘǘǎ ŜǾŜǊȅ нллϥΦ 

тр 9ŀŎƘ  ϷнΣфлл  ϷнмтΣрлл 

tƻŎƪŜǘ ǇŀǊƪ ŀǘ ǘƘŜ b² /ƻǊƴŜǊ ƻŦ ǘƘŜ ƛƴǘŜǊǎŜŎǘƛƻƴ ƻŦ /ŜƴǘǊŀƭ ŀƴŘ Wǳŀƴ 
¢ŀōƻ LƴŎƭǳŘŜǎ ƘŀǊŘǎŎŀǇŜΣ ǇƭŀƴǘƛƴƎ ŀƴŘ ǎƛǘŜ ŦǳǊƴƛǎƘƛƴƎǎϤ рлϥȄрлϥ 

нΣрлл {ǉǳŀǊŜ 
Cƻƻǘ 

ϷплΦлл ϷмллΣллл 

LƴǘŜǊǎǘŀǘŜ [ŀƴŘǎŎŀǇƛƴƎ - .ŜǘǿŜŜƴ /ŜƴǘǊŀƭ !ǾŜΦ 9Ȅƛǘ ƻŦŦǊŀƳǇ ŀƴŘ L-плΣ 
ƛƴŎƭǳŘƛƴƎ ŀǊŜŀ ōŜǘǿŜŜƴ ŜȄƛǘ ǊƻŀŘǿŀȅ ŀƴŘ ǎƻǳƴŘ ǿŀƭƭ ǘƻ ǘƘŜ ƴƻǊǘƘΦ 
!ǎǎǳƳŜ ƴŀǘǳǊŀƭƛǎǘƛŎΣ ȄŜǊƛŎ ƭŀƴŘǎŎŀǇŜ ǿƛǘƘ ƛǊǊƛƎŀǘƛƻƴ ŀƴŘ ŀƎƎǊŜƎŀǘŜ 
ƳǳƭŎƘΦ 

нΣрлл  {ǉǳŀǊŜ 
Cƻƻǘ 

ϷплΦлл ϷмллΣллл 

LƴǘŜǊǎǘŀǘŜ [ŀƴŘǎŎŀǇƛƴƎ - ŜƴŎƻƳǇŀǎǎƛƴƎ ŀƭƭ ǳƴƭŀƴŘǎŎŀǇŜŘ ŀǊŜŀǎ ǿƛǘƘƛƴ 
ǘƘŜ wΦhΦ²Φ ŀǘ ǘƘŜ LƴǘŜǊǎŜŎǘƛƻƴ ƻŦ L-пл ŀƴŘ ¢ǊŀƳǿŀȅ ƛƴŎƭǳŘƛƴƎ ŀǊŜŀ 
Ŝŀǎǘ ǘƻ ǘƘŜ /ŜƴǘǊŀƭ !ǾŜƴǳŜ 9Ȅƛǘ ¦ƴŘŜǊǇŀǎǎΦ !ǎǎǳƳŜ ƴŀǘǳǊŀƭƛǎǘƛŎΣ ȄŜǊƛŎ 
ƭŀƴŘǎŎŀǇŜ ǿƛǘƘ ƛǊǊƛƎŀǘƛƻƴ ŀƴŘ ŀƎƎǊŜƎŀǘŜ ƳǳƭŎƘΦ 

тллΣллл {ǉǳŀǊŜ 
Cƻƻǘ 

ϷоΦлл ϷнΣмллΣллл 

LƴǘŜǊǎǘŀǘŜ [ŀƴŘǎŎŀǇƛƴƎ - ŜƴŎƻƳǇŀǎǎƛƴƎ ŀƭƭ ǳƴƭŀƴŘǎŎŀǇŜŘ ŀǊŜŀǎ ǿƛǘƘƛƴ 
ǘƘŜ wΦhΦ²Φ ŀǘ ǘƘŜ ƛƴǘŜǊǎŜŎǘƛƻƴ ƻŦ L-пл ŀƴŘ Wǳŀƴ ¢ŀōƻΦ !ǎǎǳƳŜ 
ƴŀǘǳǊŀƭƛǎǘƛŎΣ ȄŜǊƛŎ ƭŀƴŘǎŎŀǇŜ ǿƛǘƘ ƛǊǊƛƎŀǘƛƻƴ ŀƴŘ ŀƎƎǊŜƎŀǘŜ ƳǳƭŎƘΦ 

уллΣллл {ǉǳŀǊŜ 
Cƻƻǘ 

ϷоΦлл ϷнΣпллΣллл 

{ǳōǘƻǘŀƭ    ϷтΣтумΣллл 
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оΦ  {ŎǊŜŜƴƛƴƎ ²ŀƭƭǎ 

 tƭŀƴ !ǊŜŀ ¦ƴƪƴƻǿƴ [ƛƴŜŀǊ Cƻƻǘ ϷтлΦлл ¦ƴƪƴƻǿƴ 

пΦ  CŀœŀŘŜ LƳǇǊƻǾŜƳŜƴǘ tǊƻƎǊŀƳ 

 tƭŀƴ !ǊŜŀ ¦ƴƪƴƻǿƴ tǊƻƧŜŎǘ ϷнΣрлл - 
ϷтΣрлл 

¦ƴƪƴƻǿƴ 

 

"ÁÃËÇÒÏÕÎÄ ÁÎÄ 4ÒÅÎÄÓ 
    
t[!bbLbD twh/9{{ !b5 /hb¢9·¢ w9[!¢95 ¢h ¢I9 aw t[!b 
¢ƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw tƭŀƴ ōŜƎŀƴ ǿƛǘƘ ŀ ŎƻƳƳǳƴƛǘȅ ƪƛŎƪ-ƻŦŦ ƳŜŜǘƛƴƎ ƛƴ aŀȅ нллф ǿƘŜƴ ǘƘŜ ǇǊƻƧŜŎǘ 
ǘŜŀƳ ŜȄǇƭŀƛƴŜŘ ǘƘŜ ǎŎƻǇŜ ŀƴŘ ƛƴǘŜƴǘƛƻƴ ƻŦ ǘƘŜ tƭŀƴ ŀƴŘ ōŜƎŀƴ ƻōǘŀƛƴƛƴƎ ƛƴǇǳǘ ǊŜƎŀǊŘƛƴƎ ƛǎǎǳŜǎ ŀƴŘ ŀ 
Ǿƛǎƛƻƴ ŦƻǊ ǘƘŜ ŦǳǘǳǊŜΦ !ƴƻǘƘŜǊ ǇǳōƭƛŎ ƳŜŜǘƛƴƎΣ ƘŜƭŘ ƛƴ !ǳƎǳǎǘ нллфΣ ŦǳǊǘƘŜǊ ƛŘŜƴǘƛŦƛŜŘ ƛŘŜŀǎ ǘƘŀǘ ŎƻǳƭŘ 
ƘŜƭǇ ƳƻōƛƭƛȊŜ ŦǳǊǘƘŜǊ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ ŎƻǊǊƛŘƻǊΦ ¢ƘŜ ǇǊƻƧŜŎǘ ǘŜŀƳ ŀƭǎƻ ǎǘŀŦŦŜŘ ŀ ōƻƻǘƘ ŀǘ ǘƘŜ 
LƴǘŜǊƴŀǘƛƻƴŀƭ 5ŀȅ ŎŜƭŜōǊŀǘƛƻƴ ŀǘ ǘƘŜ ¢ŀƭƛƴ LƴǘŜǊƴŀǘƛƻƴŀƭ aŀǊƪŜǘ ŦƻǊ ǘƘŜ ǇǳōƭƛŎ ǘƻ ƻōǘŀƛƴ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ 
ŀǎƪ ǉǳŜǎǘƛƻƴǎΦ 
 
CǊƻƳ !ǇǊƛƭ нлмл ǘƘǊƻǳƎƘ Wǳƭȅ нлмлΣ ǘƘǊŜŜ ƳƻǊŜ ŎƻƳƳǳƴƛǘȅ ƳŜŜǘƛƴƎǎ ǿŜǊŜ ƘŜƭŘΣ ŜŀŎƘ ŦƻŎǳǎƛƴƎ ƻƴ ƻƴŜ ƻŦ 
ǘƘǊŜŜ ǎŜŎǘƛƻƴǎ ƻŦ ǘƘŜ ŎƻǊǊƛŘƻǊ ƛƴ ŀƴ ŜŦŦƻǊǘ ǘƻ ŀǘǘǊŀŎǘ ǇŜƻǇƭŜ ǿƘƻ ǿŜǊŜ Ƴƻǎǘ ŎƻƴŎŜǊƴŜŘ ŀōƻǳǘ 
ǊŜŘŜǾŜƭƻǇƛƴƎ ŜŀŎƘ ƻŦ ǘƘƻǎŜ ŀǊŜŀǎΦ Lƴ ŀŘŘƛǘƛƻƴΣ ŀ ǎǇŜŎƛŀƭ ƳŜŜǘƛƴƎ ǿŀǎ ƘŜƭŘ ǿƛǘƘ ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎ ŀƭƻƴƎ 
ǘƘŜ ŎƻǊǊƛŘƻǊ ǘƻ ŀŘŘǊŜǎǎ ŀƴȅ ǎǇŜŎƛŀƭ ŎƻƴŎŜǊƴǎ ǊŜƭŀǘŜŘ ǘƻ ŎƻƳƳŜǊŎƛŀƭ ǇǊƻǇŜǊǘƛŜǎ ƻǊ ŘŜǾŜƭƻǇƳŜƴǘΦ 5ǳǊƛƴƎ 
ǘƘŜ ǎŀƳŜ ǇŜǊƛƻŘ ƻŦ ǘƛƳŜΣ aw! ǇǊƻƧŜŎǘ Ŏƻƴǎǳƭǘŀƴǘǎ ŀƴŘ ǎǘŀŦŦ ŎƻƴŘǳŎǘŜŘ ос ƛƴ-ǇŜǊǎƻƴ ǎǳǊǾŜȅǎ ǿƛǘƘ 
ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎ ŀƭƻƴƎ ǘƘŜ ŎƻǊǊƛŘƻǊΦ !ƭǘƻƎŜǘƘŜǊ ƳƻǊŜ ǘƘŀƴ пл ǇŜƻǇƭŜΣ ƭŀǊƎŜƭȅ ōǳǎƛƴŜǎǎ ŀƴŘ ǇǊƻǇŜǊǘȅ 
ƻǿƴŜǊǎΣ ŀǘǘŜƴŘŜŘ ŀǘ ƭŜŀǎǘ ƻƴŜ ŎƻƳƳǳƴƛǘȅ ƳŜŜǘƛƴƎΦ Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ ǇǊƻƧŜŎǘ ǘŜŀƳ ƳŜǘ ǎŜǾŜǊŀƭ ǘƛƳŜǎ ǿƛǘƘ 
ǎǘŀŦŦ ŦǊƻƳ ǘƘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ aǳƴƛŎƛǇŀƭ 5ŜǾŜƭƻǇƳŜƴǘΣ !.v wƛŘŜΣ ŀƴŘ ǘƘŜ ǇǳōƭƛŎ ƭƛōǊŀǊȅ ǘƻ ŎƻƻǊŘƛƴŀǘŜ 
ǇǊƻƧŜŎǘǎ ŀƴŘ ǎŎƘŜŘǳƭŜǎΦ 
 
.ŜǘǿŜŜƴ нлмм ŀƴŘ нлмоΣ /ƛǘȅ /ƻǳƴŎƛƭ {ŜǊǾƛŎŜǎ ŜƴƎŀƎŜŘ 5ŀƭƭŀǎΣ ¢·-ōŀǎŜŘ ŎƻƴǎǳƭǘƛƴƎ ŦƛǊƳǎ DŀǘŜǿŀȅ 
tƭŀƴƴƛƴƎ ŀƴŘ /ŀǘŀƭȅǎǘ /ƻƳƳŜǊŎƛŀƭ ǘƻ ƛƴǘŜǊŀŎǘ ǿƛǘƘ ǇǊƻǇŜǊǘȅ ƻǿƴŜǊǎ ŀǘ ƪŜȅ ƛƴǘŜǊǎŜŎǘƛƻƴǎ ŀƭƻƴƎ ǘƘŜ 
/ŜƴǘǊŀƭ !ǾŜƴǳŜ ŎƻǊǊƛŘƻǊ ƛƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw !ǊŜŀ ǘƻ ŜȄǇƭƻǊŜ ǇƻǎǎƛōƭŜ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ƻǇǇƻǊǘǳƴƛǘƛŜǎΦ 
¢Ƙƛǎ ǿƻǊƪ ƛƴŎƭǳŘŜŘ ŀ ŎƘŀǊǊŜǘǘŜ ǘƻ ŜȄǇƭƻǊŜ ǇƻǎǎƛōƭŜ ƭŀƴŘ ǳǎŜ ǎŎŜƴŀǊƛƻǎ ŦƻǊ {ǘŀǘŜ-ƻǿƴŜŘ ƭŀƴŘ ƴŜŀǊ /ŜƴǘǊŀƭ 
!ǾŜƴǳŜ ŀƴŘ 9ǳōŀƴƪ .ƻǳƭŜǾŀǊŘ ŀƴŘ ǿƻǊƪǎƘƻǇǎ ǿƛǘƘ ǘƘŜ ƻǿƴŜǊǎ ƻŦ ǘƘŜ CƻǳǊ Iƛƭƭǎ {ƘƻǇǇƛƴƎ /ŜƴǘŜǊ ǘƻ 
ŜȄǇƭƻǊŜ ŘŜǎƛƎƴ ƻǇǘƛƻƴǎ ŦƻǊ Ǉƻǎǎƛōƭȅ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘǊŀƴǎƛǘ ƛƴǘƻ ŀ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ ǎƛǘŜΦ ¢ƘŜ ǊŜǎǳƭǘǎ ƻŦ 
ǘƘŜǎŜ ŜŦŦƻǊǘǎ ƘŀǾŜ ōŜŜƴ ƛƴŎƻǊǇƻǊŀǘŜŘ ƛƴǘƻ ǘƘŜ ǘŜȄǘ ƻŦ ǘƘƛǎ ŘƻŎǳƳŜƴǘ ǿƘŜǊŜ ŀǇǇǊƻǇǊƛŀǘŜΣ ŀƴŘ ŘƻŎǳƳŜƴǘǎ 
ǇǊƻŘǳŎŜŘ ŀǎ ŀ ǊŜǎǳƭǘ ŀǊŜ ƛƴŎƭǳŘŜŘ ŀǎ ŀǇǇŜƴŘƛŎŜǎ ǘƻ ǘƘƛǎ aŜǘǊƻǇƻƭƛǘŀƴ wŜŘŜǾŜƭƻǇƳŜƴǘ tƭŀƴΦ  
 
L{{¦9{ L59b¢LCL95 !¢ t¦.[L/ a99¢LbD{ 
tǳōƭƛŎ ƳŜŜǘƛƴƎ ǇŀǊǘƛŎƛǇŀƴǘǎ ƛŘŜƴǘƛŦƛŜŘ Ƴŀƴȅ ƛǎǎǳŜǎ ŀǎ Ƴƻǎǘ ƛƳǇƻǊǘŀƴǘ ŀƭƻƴƎ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ƛƴ ǘƘŜ 9ŀǎǘ 
DŀǘŜǿŀȅ aw !ǊŜŀΦ 
 
.ǳǎƛƴŜǎǎŜǎ ŀƴŘ ǇǊƻǇŜǊǘȅ ƻǿƴŜǊǎ ƳŀŘŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎǎ ǊŜǉǳŜǎǘǎκŎƻƳƳŜƴǘǎΥ 

¶ bŜƻƴ ƭƛƎƘǘǎ ŀƴŘ ōǊƛƎƘǘ ǎƛƎƴǎ ƻƴ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ǘƻ ŎŜƭŜōǊŀǘŜ ǘƘŜ ƘƛǎǘƻǊȅ ƻŦ ǘƘŜ ŀǊŜŀ 

¶ aƻǊŜ ƭƛƎƘǘǎ ǘƻ ƳŀǊƪ ƎŀǘŜǿŀȅǎ ŀƴŘ ŀƭƭŜǾƛŀǘŜ ǾŀƴŘŀƭƛǎƳ 

¶ /ƭŜŀƴ ǳǇ ƻŦ ǘǊŀǎƘ ŀƴŘ ŎƻŘŜ ŜƴŦƻǊŎŜƳŜƴǘΣ ŜǎǇŜŎƛŀƭƭȅ ŀǊƻǳƴŘ ōǳǎ ǎǘƻǇǎ 

¶ aƻǊŜ ǇƻƭƛŎŜ ǇǊŜǎŜƴŎŜκōƛŎȅŎƭŜ ǇŀǘǊƻƭ 
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¶ {ǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ƻƪŀȅ ŜȄŎŜǇǘ ŀƭƻƴƎ Wǳŀƴ ¢ŀōƻ .ƻǳƭŜǾŀǊŘ 

¶ 5ŜƳƻƭƛǎƘ ƻǊ ƛƳǇǊƻǾŜ ŘŜǊŜƭƛŎǘ ōǳƛƭŘƛƴƎǎ  

¶ 5ŜŎƻǊŀǘƛǾŜ ƳŜŘƛŀƴǎ ǘƻ ǎƭƻǿ ǘǊŀŦŦƛŎ όǎƻƳŜ ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎΣ ǎǳŎƘ ŀǎ ƳƻǘŜƭǎΣ ǿƻǳƭŘ ŀƎǊŜŜ ǘƻ ǘƘŜǎŜ 
ƛŦ ǘƘŜȅ ǿŜǊŜ ǎƘƻǊǘΣ ŀƭƭƻǿƛƴƎ ǇŜƻǇƭŜ ǘƻ Ŝŀǎƛƭȅ ǘǳǊƴ ƛƴǘƻ ǘƘŜƛǊ ŜǎǘŀōƭƛǎƘƳŜƴǘǎύ 

¶ ¢ǊŀŦŦƛŎ ƭƛƎƘǘ ŀǘ ǘƘŜ 5ƛƻƴΩǎ wŜǎǘŀǳǊŀƴǘ ŀǘ 9ƭƛȊŀōŜǘƘ {ǘǊŜŜǘ ŀƴŘ /ŜƴǘǊŀƭ !ǾŜƴǳŜ 

¶ aƻǊŜ ƭƛǉǳƻǊ ƭƛŎŜƴǎŜǎ 

¶ LƴŎǊŜŀǎŜŘ ǎǘǊŜŜǘ ǎǳǊǾŜƛƭƭŀƴŎŜ ǘƻ ǎŜŎǳǊŜ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ 

¶ LƴǘŜǊŜǎǘ ƛƴ ŎǊŜŀǘƛƴƎ ŀ ōǳǎƛƴŜǎǎ ƻǊƎŀƴƛȊŀǘƛƻƴ  
¶ LǎǎǳŜǎ ǿƛǘƘ Wǳŀƴ ¢ŀōƻκ.ǳŜƴŀ ±ŜƴǘǳǊŀ aŀƭƭΤ ƛǘ ƛǎ ŎǊŀƳǇŜŘΣ ŘƛŦŦƛŎǳƭǘ ǘƻ ŀŎŎŜǎǎΣ ŀƴŘ Ƙŀǎ ŀ ōŀŘƭȅ 
ƳŀƛƴǘŀƛƴŜŘ ƎǳŀǊŘ Ǌŀƛƭ ŀƴŘ ƴƻ ƭƛƎƘǘǎΦ /-о ƛǎ ŀ ǇǊƻōƭŜƳΦ .Ŝǎǘ ǳǎŜΥ ƭŀǊƎŜǊ ƛƴŘǳǎǘǊƛŀƭ ǇŀǊŎŜƭǎΦ 

 
wŜǎƛŘŜƴǘǎ ƳŀŘŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ǊŜǉǳŜǎǘǎκŎƻƳƳŜƴǘǎΥ 

¶ .ŜǘǘŜǊ ƭƛƎƘǘƛƴƎ ƻƴ /ŜƴǘǊŀƭ !ǾŜƴǳŜΣ ŜǎǇŜŎƛŀƭƭȅ ŀǘ  [ƻǳƛǎƛŀƴŀ .ƻǳƭŜǾŀǊŘ ŀƴŘ /ŜƴǘǊŀƭ !ǾŜƴǳŜ 
ώƻǳǘǎƛŘŜ ǘƘƛǎ aw !ǊŜŀϐ ŀƴŘ ǘƘŜ ŀǊŜŀ Ŝŀǎǘ ƻŦ ǘƘŜ /ŀǊŀǾŀƴ ¢ŀǾŜǊƴ όтслр /ŜƴǘǊŀƭ !ǾŜƴǳŜύ 

¶ DǊƻŎŜǊȅ ǎǘƻǊŜ όŜΦƎΦ - {ǳƴŦƭƻǿŜǊ aŀǊƪŜǘύ  

¶ aƻǾŜ /ƛǘȅ !ǊǊƻȅƻκ{ǘƻǊƳ aŀƛƴǘŜƴŀƴŎŜ ŦŀŎƛƭƛǘȅ ŀƴŘ ǊŜŘŜǾŜƭƻǇ ǎƛǘŜ  

¶ [ƛǾŜ-ǿƻǊƪ ŘŜǾŜƭƻǇƳŜƴǘ ŀǎ ƘƻǳǎƛƴƎ ŦƻǊ ¦ba ǎǘǳŘŜƴǘǎΣ ǘŜƳǇƻǊŀǊȅ ǿƻǊƪŜǊǎΣ ƻǊ ƛƴǘŜǊƴǎ ŀǘ YƛǊǘƭŀƴŘ 
!ƛǊ CƻǊŎŜ .ŀǎŜ ƻǊ {ŀƴŘƛŀ .ŀǎŜ ƴŜƛƎƘōƻǊƘƻƻŘǎ 

¶ IƛƎƘŜǊ ŜƴŘΣ Ŧǳƭƭ-ǎŜǊǾƛŎŜ ǊŜǎǘŀǳǊŀƴǘǎ 

¶ /ƭŜŀƴ ǳǇ Ƨǳƴƪ ȅŀǊŘ ǇǊƻǇŜǊǘƛŜǎ  

¶ {Ǉƻǘ ƳŜŘƛŀƴǎ ǘƻ ǊŜǇƭŀŎŜ ƳƛŘŘƭŜ άǎǳƛŎƛŘŜ ƭŀƴŜέ ƻƴ /ŜƴǘǊŀƭ !ǾŜƴǳŜ 

¶ aƻǊŜ ōŜŀǳǘƛŦƛŎŀǘƛƻƴ 

¶ !ǾƻƛŘ ƳƛƳƛŎƪƛƴƎ bƻō IƛƭƭΤ 9ŀǎǘ DŀǘŜǿŀȅ ǎƘƻǳƭŘ ƘŀǾŜ ƛǘǎ ƻǿƴ ǳƴƛǉǳŜ ƛŘŜƴǘƛǘȅ  

¶ !ǊŜŀ Ŏƻƴǘŀƛƴǎ ǘǿƻ ŜǎǎŜƴǘƛŀƭ ŀǎǇŜŎǘǎ ƻŦ !ƭōǳǉǳŜǊǉǳŜ - ƎŀǘŜǿŀȅ ŎƻƳǇƻƴŜƴǘ ŀƴŘ ƛƴŘǳǎǘǊƛŀƭ 
ŎƻƳǇƻƴŜƴǘ 

¶ .ƛŎȅŎƭŜ ƭŀƴŜǎ ƻƴ /ƻǇǇŜǊ  

¶ [ƛƎƘǘŜŘ ǿŀƭƪƛƴƎ ǇŀǘƘǎ 

¶ ! Ǉƻǎǘ ƻŦŦƛŎŜ ƛƴ ǘƘŜ ŀǊŜŀ  

¶ aƻǊŜ ƳǳǎŜǳƳǎ 

 
.¦{Lb9{{ {¦w±9¸ 
! ǎǳǊǾŜȅ ǿŀǎ ŎƻƴŘǳŎǘŜŘ ƻŦ ос ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎ ƛƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw !ǊŜŀ ōŜǘǿŜŜƴ aŀȅ ŀƴŘ Wǳƭȅ 
нлмлΦ ¢ƘŜ ǎǳǊǾŜȅ ǇǊƻŎŜǎǎ ŎƻƴǎƛǎǘŜŘ ƻŦ ōǊƛŜŦΣ ŦŀŎŜ-ǘƻ-ŦŀŎŜ ƛƴǘŜǊǾƛŜǿǎ ǿƛǘƘ ǇŀǊǘƛŎƛǇŀƴǘǎΣ ŀƴŘ ŀ ƘŀǊŘ ŎƻǇȅ 
ǎǳǊǾŜȅ ǿŀǎ ƭŜŦǘ ŦƻǊ ǘƘŜƳ ǘƻ ŎƻƳǇƭŜǘŜΦ ¢ƘŜ ǎǳǊǾŜȅ ǉǳŜǎǘƛƻƴǎ ǊŀƴƎŜŘ ŦǊƻƳ ƛŘŜƴǘƛŦȅƛƴƎ ǇǊƻōƭŜƳǎ ŀƴŘ ƛǎǎǳŜǎ 

CƛƎǳǊŜ у ς LƳŀƎŜǎ ŦǊƻƳ ǇǳōƭƛŎ ƳŜŜǝƴƎǎ ƘŜƭŘ ŀǘ ǘƘŜ aŀƴȊŀƴƻ aŜǎŀ /ƻƳƳǳƴƛǘȅ /ŜƴǘŜǊ 
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ŦƻǊ ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎ ǘƻ ƭƛǎǘƛƴƎ ŘŜǎƛǊŜŘ ǇǳōƭƛŎ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ aw !ǊŜŀΦ ¢ƘŜ ŦƻƭƭƻǿƛƴƎ ƛǎ ŀ 
ōǊƛŜŦ ǎǳƳƳŀǊȅ ƻŦ ǘƘŜ ǊŜǎǇƻƴǎŜǎΥ 

¶ .ǳǎƛƴŜǎǎ ƻǿƴŜǊǎ ŦŜƭǘ ǘƘŀǘ ǘƘŜ ǇǊŜǎŜƴŎŜ ƻŦ ŎǊƛƳŜΣ ǾŀƴŘŀƭƛǎƳ ŀƴŘ ǘǊŀƴǎƛŜƴǘǎ ǿŜǊŜ ƛƳǇƻǊǘŀƴǘ ƛǎǎǳŜǎ 
ǘƘŀǘ ǿŜǊŜ ƘǳǊǘƛƴƎ ōǳǎƛƴŜǎǎ ƛƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw !ǊŜŀΦ 

¶ ¢ƘŜ ƴŜŜŘ ŦƻǊ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ CǊŀƴƪƭƛƴ tƭŀȊŀ ǎƛǘŜ όŀ ǎƘƻǇǇƛƴƎ ŎŜƴǘŜǊ ŀǘ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ŀƴŘ 
Wǳŀƴ ¢ŀōƻ .ƻǳƭŜǾŀǊŘ ǘƘŀǘ ǿŀǎ ƻƴŎŜ ǘƘŜ ǎƛǘŜ ƻŦ ŀ ŦƻǊƳŜǊ CǳǊǊΩǎ ƎǊƻŎŜǊȅ ǎǘƻǊŜ ŀƴŘ ƛǎ ƴƻǿ ƭŀǊƎŜƭȅ 
ǾŀŎŀƴǘύ ǿŀǎ ƴƻǘŜŘ ōȅ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ƴǳƳōŜǊ ƻŦ ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎΦ 

¶ ! ƴǳƳōŜǊ ƻŦ ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎ ŎƻƳƳŜƴǘŜŘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ŀƴ ƻǊƎŀƴƛŎ ǎǳǇŜǊƳŀǊƪŜǘ ƛƴ ǘƘŜ 9ŀǎǘ 
DŀǘŜǿŀȅ aw !ǊŜŀΦ 

¶ ! ƳŀƧƻǊƛǘȅ ƻŦ ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎ ǎŀƛŘ ǘƘŀǘ ǊƻŀŘ ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ǘǊŀŦŦƛŎ ŎƻƴǘǊƻƭ ŘŜǾƛŎŜǎΣ 
ƭƛƎƘǘƛƴƎΣ ŀƴŘ ǎǘǊŜŜǘǎŎŀǇƛƴƎ ǿƻǳƭŘ Ƴƻǎǘ ōŜƴŜŦƛǘ ǘƘŜ ōǳǎƛƴŜǎǎ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ 
aw !ǊŜŀΣ ǿƘƛƭŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ƴǳƳōŜǊ ŀƭǎƻ ǎŀƛŘ ǘƘŀǘ ƛƳǇǊƻǾŜŘ ǇǳōƭƛŎ ǎŀŦŜǘȅ ǿƻǳƭŘ ƘŜƭǇ 
ōǳǎƛƴŜǎǎŜǎΦ 

¶ ! ǎƳŀƭƭ ƴǳƳōŜǊ ƻŦ ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎ ǎŀƛŘ ǘƘŀǘ ǇǊƻƎǊŀƳǎ ǘƘŀǘ ƘŜƭǇ ōǳǎƛƴŜǎǎ ƻǿƴŜǊǎ όǎǳŎƘ ŀǎ 
ŀǎǎƛǎǘŀƴŎŜ ŦƻǊ ŦŀœŀŘŜ ǊŜƳƻŘŜƭƛƴƎκǳǇƪŜŜǇύ ǿƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ 9ŀǎǘ DŀǘŜǿŀȅ ōǳǎƛƴŜǎǎŜǎΦ 

¶ ¢ǿƻ ǊŜǎǇƻƴŘŜƴǘǎ ŎƻƳƳŜƴǘŜŘ ǘƘŀǘ ŎƘŀƴƎƛƴƎ ǘƘŜ ƴŀƳŜ ƻŦ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ǘƻ wƻǳǘŜ сс ǿƻǳƭŘ 
ōŜƴŜŦƛǘ ōǳǎƛƴŜǎǎ ƛƴ ǘƘŜ ŀǊŜŀΦ 

  

h¢I9w t[!b{ !b5 {¢¦5L9{ 
9ŀǎǘ DŀǘŜǿŀȅ {ŜŎǘƻǊ 5ŜǾŜƭƻǇƳŜƴǘ tƭŀƴΣ hŎǘƻōŜǊ нлмл 
¢ƘŜ ōƻǳƴŘŀǊƛŜǎ ƻŦ ǘƘƛǎ Ǉƭŀƴ ŜƴŎƻƳǇŀǎǎ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw !ǊŜŀ ōƻǳƴŘŀǊƛŜǎΦ Lǘ ǎŜǘǎ ǘƘŜ ŦǊŀƳŜǿƻǊƪ ŦƻǊ 
ǇǳōƭƛŎ ǊŜŘŜǾŜƭƻǇƳŜƴǘ ǇǊƻƧŜŎǘǎ ǘƻ ōŜ ǇǊƻǇƻǎŜŘ ŀƴŘ ǊŜŎƻƎƴƛȊŜǎ ǘƘŜ ŀǊŜŀ ŀǘ ¢ǊŀƳǿŀȅ .ƻǳƭŜǾŀǊŘκ/ŜƴǘǊŀƭ 
!ǾŜƴǳŜ ŀǎ ŀ /ƻƳƳǳƴƛǘȅ !ŎǘƛǾƛǘȅ /ŜƴǘŜǊ όŜƴŎƻƳǇŀǎǎƛƴƎ ǘƘŜ CƻǳǊ Iƛƭƭǎ {ƘƻǇǇƛƴƎ /ŜƴǘŜǊύ ŀƴŘ ǘƘŜ ƴŜŀǊƭȅ 
ǾŀŎŀƴǘ ǎƘƻǇǇƛƴƎ ŎŜƴǘŜǊ ŀǘ Wǳŀƴ ¢ŀōƻ .ƻǳƭŜǾŀǊŘκ/ŜƴǘǊŀƭ !ǾŜƴǳŜ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ /ŜƴǘǊŀƭκ²ȅƻƳƛƴƎκ½ǳƴƛ 
ŀǊŜŀ ŀǎ bŜƛƎƘōƻǊƘƻƻŘ !ŎǘƛǾƛǘȅ /ŜƴǘŜǊǎΦ ¢ƘŜ 9D{5t ŜǎǘŀōƭƛǎƘŜǎ ƭŀƴŘ ǳǎŜǎ ŀƴŘ ŘŜǎƛƎƴ ǊŜƎǳƭŀǘƛƻƴǎ ŦƻǊ ǘƘŜ 
ŎŜƴǘŜǊǎ ǘƘŀǘ ǿƻǳƭŘ ǊŜǎǳƭǘ ƛƴ ƳƛȄŜŘ-ǳǎŜ ǳǊōŀƴ ŘŜǾŜƭƻǇƳŜƴǘ ŎŜƴǘŜǊǎ ǘƘŀǘ ŎŀǇƛǘŀƭƛȊŜ ƻƴ ǘǊŀƴǎƛǘ ŀŎŎŜǎǎΦ bŜǿ 
ȊƻƴŜǎ ŦƻǊ ǇǊƻǇŜǊǘƛŜǎ ŀōǳǘǘƛƴƎ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ǘƻ ŀƭƭƻǿ Ƴƻǎǘ ŎƻƳƳŜǊŎƛŀƭ ŘŜǾŜƭƻǇƳŜƴǘ ƛƴ 
ŜȄƛǎǘƛƴƎ /-н ȊƻƴƛƴƎΣ ōǳǘ ǿƛƭƭ ŀƭǎƻ ŀƭƭƻǿ ƘƻǳǎƛƴƎΣ ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ ŎƛǾƛŎ ǳǎŜǎΦ ¢ƘŜ tƭŀƴ ŀƭƭƻǿǎ ƴŜƻƴ ǎƛƎƴǎ 
ŀƴŘ ǇǳōƭƛŎ ŀǊǘ ǘƻ ŀŎƪƴƻǿƭŜŘƎŜ ǘƘŜ ǊƻŀŘǿŀȅΩǎ wƻǳǘŜ сс ǇŀǎǘΦ .ŜŎŀǳǎŜ ǘƘŜ ŎƻƳƳǳƴƛǘȅ ŎƻǳƭŘ ƴƻǘ ǊŜŀŎƘ 
ŎƻƴǎŜƴǎǳǎ ŀōƻǳǘ ǊŜŘǳŎƛƴƎ ǘǊŀǾŜƭ ƭŀƴŜǎ ǘƻ ŎŀǇǘǳǊŜ ǊƛƎƘǘ-ƻŦ-ǿŀȅ ǘƻ ǳǎŜ ŦƻǊ ǿŀƭƪƛƴƎΣ ŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎƛǘΣ ǘƘŜ 
tƭŀƴ ŀǾƻƛŘǎ ŀ ŎƻƳǇƭŜǘŜ ǊŜŘŜǎƛƎƴ ƻŦ ǘƘŜ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ǊƛƎƘǘ-ƻŦ-ǿŀȅ ŀƴŘ ƭƛƳƛǘǎ ƛǘǎ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ǘƻ 
ǎǇƻǘ ƳŜŘƛŀƴǎ ŀƴŘ ƛƴǘŜǊǎŜŎǘƛƻƴ ƛƳǇǊƻǾŜƳŜƴǘǎ ŦƻǊ ǾŜƘƛŎƭŜǎ ŀƴŘ ǇŜŘŜǎǘǊƛŀƴǎΦ hǘƘŜǊ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ 
ƛƴŎƭǳŘŜ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ŀƴ ŀŘŘƛǘƛƻƴŀƭ ǇŀǊƪ ŀŘƧŀŎŜƴǘ ǘƻΣ ƻǊ ƴŜŀǊ /ŜƴǘǊŀƭ !ǾŜƴǳŜΣ ŀƴŘ ŘŜǾŜƭƻǇƳŜƴǘ ƛƴ 
άǾƛǎƛōƭŜ ŀƴŘ ŀŎŎŜǎǎƛōƭŜ ƭƻŎŀǘƛƻƴǎέ ƻŦ ŀ Ŧǳƭƭ-ǎŜǊǾƛŎŜ ƭƛōǊŀǊȅ ŀƴŘ ŀ ǇŀǊƪ-ŀƴŘ-ǊƛŘŜ ƭƻǘ ŀƴŘ wŀǇƛŘ wƛŘŜ ¢ǊŀƴǎŦŜǊ 
/ŜƴǘŜǊΦ Lǘ ŀƭǎƻ Ŏŀƭƭǎ ŦƻǊ ƭƻƻƪƛƴƎ ŀǘ ǘƘŜ ŦŜŀǎƛōƛƭƛǘȅ ƻŦ ŜǎǘŀōƭƛǎƘƛƴƎ ŀƴ ŀƭǘŜǊƴŀǘƛǾŜ ŜƴŜǊƎȅ ŘŜƳƻƴǎǘǊŀǘƛƻƴ 
ǇǊƻƧŜŎǘ ŦƻǊ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ όǿƛƴŘ ƻǊ ǎƻƭŀǊύ ǘƻ ǎƘƻǿŎŀǎŜ !ƭōǳǉǳŜǊǉǳŜΩǎ ŎƻƳƳƛǘƳŜƴǘ ǘƻ ƎǊŜŜƴ 
ŜƴŜǊƎȅΦ ¢ƘŜ 9D{5t ŀƭǎƻ ǊŜŎƻƳƳŜƴŘǎ ǘƘŀǘ ǘƘŜ !ƭōǳǉǳŜǊǉǳŜκ.ŜǊƴŀƭƛƭƭƻ /ƻǳƴǘȅ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ ōŜ 
ŀƳŜƴŘŜŘ ǘƻ ǊŜŎƭŀǎǎƛŦȅ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ŦǊƻƳ [ƻǳƛǎƛŀƴŀ .ƻǳƭŜǾŀǊŘ ǘƻ ¢ǊŀƳǿŀȅ .ƻǳƭŜǾŀǊŘΣ ŦǊƻƳ ŀƴ 
9ƴƘŀƴŎŜŘ ¢Ǌŀƴǎƛǘ /ƻǊǊƛŘƻǊ ǘƻ ŀ aŀƧƻǊ ¢Ǌŀƴǎƛǘ /ƻǊǊƛŘƻǊΦ 

!ƭōǳǉǳŜǊǉǳŜκ.ŜǊƴŀƭƛƭƭƻ /ƻǳƴǘȅ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ όŀƳŜƴŘŜŘ нлмо w-мтнύ  
¢ƘŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ ƛǎ ǘƘŜ ƎŜƴŜǊŀƭ ƭŀƴŘ ǳǎŜ ǇƻƭƛŎȅ ŘƻŎǳƳŜƴǘ ǘƘŀǘ ǎŜǘǎ !ƭōǳǉǳŜǊǉǳŜΩǎ ŎƻǳǊǎŜ ƻŦ 
ŀŎǘƛƻƴ ŦƻǊ ǘƘŜ ƭƻƴƎ-ǘŜǊƳ ǇƘȅǎƛŎŀƭ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ /ƛǘȅΦ !ƳŜƴŘƳŜƴǘǎ ŀŘƻǇǘŜŘ ƛƴ нллн ŜǎǘŀōƭƛǎƘŜŘ 
ǘƘŜ ŎƻƴŎŜǇǘ ƻŦ ŘŜǾŜƭƻǇƛƴƎ ƘƛƎƘŜǊ ŘŜƴǎƛǘȅΣ ƳƛȄŜŘ-ǳǎŜ ŎŜƴǘŜǊǎΣ ŎƻǊǊƛŘƻǊǎ ŀƴŘ !ŎǘƛǾƛǘȅ /ŜƴǘŜǊǎ ƛƴ 
!ƭōǳǉǳŜǊǉǳŜ ŀǎ ŀ ǿŀȅ ǘƻ ŎǳǊō ǎǇǊŀǿƭ ŀƴŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ǊƛŘŜǊǎƘƛǇ ŦƻǊ ǘǊŀƴǎƛǘΣ ǊŜƭƛŜǾƛƴƎ ǘǊŀŦŦƛŎ ŀƭƻƴƎ ǘƘŜ 
ǊƻŀŘǿŀȅǎΦ ¢ƘŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ ƛŘŜƴǘƛŦƛŜŘ ǘƘŜ ŀǊŜŀ ŀǘ ¢ǊŀƳǿŀȅ .ƻǳƭŜǾŀǊŘ ŀƴŘ /ŜƴǘǊŀƭ !ǾŜƴǳŜ ƛƴ ǘƘŜ 
9ŀǎǘ DŀǘŜǿŀȅ aw !ǊŜŀ ŀǎ ŀ /ƻƳƳǳƴƛǘȅ !ŎǘƛǾƛǘȅ /ŜƴǘŜǊΦ LŘŜŀƭƭȅ ōŜǘǿŜŜƴ мр ŀƴŘ сл ŀŎǊŜǎΣ ǎǳŎƘ ŎŜƴǘŜǊǎ 
ŀǊŜ ŘŜǎƛƎƴŜŘ ǘƻ ǇǊƻǾƛŘŜ ŦƻŎǳǎΣ ƛŘŜƴǘƛǘȅΣ ŀƴŘ ŎƻƴǾŜƴƛŜƴǘ ƎƻƻŘǎ ŀƴŘ ǎŜǊǾƛŎŜǎ ŀǎ ǿŜƭƭ ŀǎ ǎƻƳŜ ŜƳǇƭƻȅƳŜƴǘ 
ŦƻǊ ŀ ƴǳƳōŜǊ ƻŦ ǎǳǊǊƻǳƴŘƛƴƎ ƴŜƛƎƘōƻǊƘƻƻŘǎ ǿƛǘƘ ŀ ŎƻƳōƛƴŜŘ ǇƻǇǳƭŀǘƛƻƴ ƻŦ олΣллл ƻǊ ƳƻǊŜΦ Lǘ ǿƻǳƭŘ 



19 | P a g e 

  

ƻŦŦŜǊ ŎƻƳƳŜǊŎƛŀƭΣ ƻŦŦƛŎŜΣ ŜƴǘŜǊǘŀƛƴƳŜƴǘΣ ƳŜŘƛǳƳ-ŘŜƴǎƛǘȅ ǊŜǎƛŘŜƴǘƛŀƭ ŀƴŘ ƛƴǎǘƛǘǳǘƛƻƴŀƭ ǳǎŜǎ ƛƴ ōǳƛƭŘƛƴƎǎ 
ǎŎŀƭŜŘ ǘƻ ǇŜŘŜǎǘǊƛŀƴǎΣ ǎƳŀƭƭ ŜƴƻǳƎƘ ǘƻ ŜƴŎƻǳǊŀƎŜ ǇŀǊƪƛƴƎ ƻƴŎŜ ŀƴŘ ǿŀƭƪƛƴƎ ǘƻ ƳƻǊŜ ǘƘŀƴ ƻƴŜ 
ŘŜǎǘƛƴŀǘƛƻƴΦ .ȅ ŎƻƴǘǊŀǎǘΣ bŜƛƎƘōƻǊƘƻƻŘ !ŎǘƛǾƛǘȅ /ŜƴǘŜǊǎΣ ǳǎǳŀƭƭȅ мл ƻǊ ŦŜǿŜǊ ŀŎǊŜǎΣ ǿƻǳƭŘ ōŜ ŘŜǎƛƎƴŜŘ ǘƻ 
ƳŜŜǘ ǘƘŜ Řŀƛƭȅ άŎƻƴǾŜƴƛŜƴŎŜέ ƎƻƻŘǎ ŀƴŘ ǎŜǊǾƛŎŜ ƴŜŜŘǎ ƻŦ ǊŜǎƛŘŜƴǘǎ ƛƴ ǘǿƻ ƻǊ ǘƘǊŜŜ ƛƳƳŜŘƛŀǘŜƭȅ 
ŀŘƧŀŎŜƴǘ ƴŜƛƎƘōƻǊƘƻƻŘǎΦ ¢ƘŜȅ ǿƻǳƭŘ ǘȅǇƛŎŀƭƭȅ ƛƴŎƭǳŘŜ ŀ ƳƛȄ ƻŦ ǎƳŀƭƭ-ǎŎŀƭŜ ǊŜǘŀƛƭκǎŜǊǾƛŎŜ ǳǎŜǎΣ ŀ 
ƴŜƛƎƘōƻǊƘƻƻŘ ǇŀǊƪΣ ŀƴŘ ǎƳŀƭƭ ƛƴǎǘƛǘǳǘƛƻƴŀƭ ǳǎŜǎ ǎǳŎƘ ŀǎ ŜƭŜƳŜƴǘŀǊȅ ǎŎƘƻƻƭǎΦ ¢ƘŜȅ ŀǊŜ ǘȅǇƛŎŀƭƭȅ ǎǇŜŎƛŦƛŜŘ 
ŀƴŘ ƳŀǇǇŜŘ ƛƴ ǎŜŎǘƻǊ ŘŜǾŜƭƻǇƳŜƴǘ Ǉƭŀƴǎ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ !ƭōǳǉǳŜǊǉǳŜ .ŜǊƴŀƭƛƭƭƻ /ƻǳƴǘȅ /ƻƳǇǊŜƘŜƴǎƛǾŜ 
tƭŀƴΦ 
 

hǘƘŜǊ tƭŀƴǎ 
¢ǿƻ ƻǘƘŜǊ Ǉƭŀƴǎ ŎƻǾŜǊƛƴƎ ǘƘƛǎ aw ŀǊŜŀ ŀǊŜ ǘƘŜ /!b5h½ ŀƴŘ ǘƘŜ wƻǳǘŜ сс !Ŏǘƛƻƴ tƭŀƴΦ  ¢ƘŜ /!b5h½ 
ŜƴŎƻǳǊŀƎŜǎ ǘƘŜ ǳǎŜ ƻŦ ƴŜƻƴ ŀƭƻƴƎ ǘƘŜ ŎƻǊǊƛŘƻǊ ŀƴŘ ǇǊƻǾƛŘŜǎ ŜȄŀƳǇƭŜǎ ŀƴŘΣ ƛƴ ǎƻƳŜ ŎŀǎŜǎΣ ŦƛƴŀƴŎƛŀƭ 
ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ŦƻǊ ǊŜŎǊŜŀǘƛƴƎ ǘƘŜ άƴŜƻƴ ŜǊŀέ ƻŦ ǘƘŜ мфрлǎΦ  ¢ƘŜ wƻǳǘŜ сс !Ŏǘƛƻƴ tƭŀƴ Ŏŀƭƭǎ ŦƻǊ ŦǳǊǘƘŜǊ 
ŜƴƘŀƴŎŜƳŜƴǘǎ ŀƭƻƴƎ ƻƭŘ wƻǳǘŜ ссΦ  ²ƘƛƭŜ ǘƘŜ ŎƻƴŎŜǇǘǎ ƛƴ ǘƘŜǎŜ ǘǿƻ Ǉƭŀƴǎ ǿƻǳƭŘ ƎǊŜŀǘƭȅ ŜƴƘŀƴŎŜ ǘƘŜ 
ŀǊŜŀΣ ǘƘŜ ƛŘŜŀǎ ŀƴŘ ǎǳƎƎŜǎǘƛƻƴǎ ŀǊŜ ƻǇǘƛƻƴŀƭ ŀƴŘ ƴƻǘ ǊŜƎǳƭŀǘƻǊȅΦ 
 
¦bL¢95 {¢!¢9{ /9b{¦{ .¦w9!¦ 5!¢!  
нлмл /Ŝƴǎǳǎ ¢ǊŀŎǘ 5ŀǘŀ 
¢ƘŜ ŦƻƭƭƻǿƛƴƎ ǎŜŎǘƛƻƴ ǊŜŎŀǇǎ ŎŜƴǎǳǎ ǘǊŀŎǘ Řŀǘŀ ŦƻǊ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ aw !ǊŜŀ ŀƴŘ ŎƻƳǇŀǊŜǎ ƛǘ ǘƻ 
!ƭōǳǉǳŜǊǉǳŜ ŀǎ ŀ ǿƘƻƭŜΦ ¢ƘŜ ŘŜƳƻƎǊŀǇƘƛŎ ŎƘŀǊŀŎǘŜǊƛǎǘƛŎǎ ƻŦ ǘƘŜ ŎƭƻǎŜǎǘ ŀŘƧŀŎŜƴǘ ƴŜƛƎƘōƻǊƘƻƻŘǎ ƭŜƴŘ 
ǎǳǇǇƻǊǘ ǘƻ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅΩǎ ŘŜǎƛƎƴŀǘƛƻƴ ŀǎ ŀ aŜǘǊƻǇƻƭƛǘŀƴ wŜŘŜǾŜƭƻǇƳŜƴǘ !ǊŜŀΦ CƻǊ ǘƘŜ ǇǳǊǇƻǎŜǎ ƻŦ 
ǘƘƛǎ ŀǎǎŜǎǎƳŜƴǘΣ /Ŝƴǎǳǎ ¢ǊŀŎǘǎ тΦлтΣ тΦлуΣ тΦмлΣ тΦмоΣ тΦмп ŀƴŘ уΦлм ǿŜǊŜ ǳǎŜŘ ŀǎ ǘƘŜ ōŀǎƛǎ ƻŦ ǘƘŜ 
ŘŜƳƻƎǊŀǇƘƛŎ ǇǊƻŦƛƭŜΦ ¢ƘŜ ƭƻŎŀǘƛƻƴǎ ŀƴŘ ōƻǳƴŘŀǊƛŜǎ ƻŦ ǘƘŜ /Ŝƴǎǳǎ ¢ǊŀŎǘǎ ǘƘŀǘ ŎƻƳǇƻǎŜ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ 
ŀǊŜ ŘŜǘŀƛƭŜŘ ōŜƭƻǿ ƛƴ CƛƎǳǊŜ фΦ 

 
 

CƛƎǳǊŜ ф ς aŀǇ ƻŦ 9ŀǎǘ DŀǘŜǿŀȅ /Ŝƴǎǳǎ ¢ǊŀŎǘǎ 
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!ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ нлмл /ŜƴǎǳǎΣ ǘƘŜǊŜ ǿŜǊŜ ŀ ǘƻǘŀƭ ƻŦ онΣсуу ǇŜƻǇƭŜ ƭƛǾƛƴƎ ƛƴ ǘƘŜ /Ŝƴǎǳǎ ¢ǊŀŎǘǎ ŎƻƳǇǊƛǎƛƴƎ 
ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀΦ ¢ƘŜ ǇƻǇǳƭŀǘƛƻƴ ōȅ /Ŝƴǎǳǎ ¢ǊŀŎǘ ƛǎ ōǊƻƪŜƴ Řƻǿƴ ƛƴ ¢ŀōƭŜ нΦ  ¢ƘŜ ŀǾŜǊŀƎŜ 
ƘƻǳǎŜƘƻƭŘ ǎƛȊŜ ƻŦ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ ǊŀƴƎŜŘ ŦǊƻƳ ŀ ƭƻǿ ƻŦ нΦну ƛƴ /Ŝƴǎǳǎ ¢ǊŀŎǘ тΦмл ǘƻ ŀ ƘƛƎƘ ƻŦ оΦол 
ƛƴ /Ŝƴǎǳǎ ¢ǊŀŎǘ уΦлмΦ    

¢ŀōƭŜ н - нлмл /Ŝƴǎǳǎ ¢ǊŀŎǘ 5ŀǘŀ 

/ŀǘŜƎƻǊȅ  ¢ǊŀŎǘ 
тΦлт  

¢ǊŀŎǘ 
тΦлу  

¢ǊŀŎǘ 
тΦмл  

¢ǊŀŎǘ 
тΦмо  

¢ǊŀŎǘ 
тΦмп  

¢ǊŀŎǘ 
уΦлм  

!ƭōǳǉǳŜǊǉǳŜ 

¢ƻǘŀƭ tƻǇǳƭŀǘƛƻƴ  рΣфом  сΣпнн  пΣфно  сΣсор  рΣлтф  оΣсфу рпрΣурн 

tŜǊŎŜƴǘ ƻŦ  ŀŘǳƭǘǎ ǿƛǘƘ 
ŜŘǳŎŀǘƛƻƴŀƭ ŀǘǘŀƛƴƳŜƴǘ 
ƭŜǎǎ ǘƘŀƴ ƘƛƎƘ ǎŎƘƻƻƭ 
ƎǊŀŘǳŀǘƛƻƴ 

осΦп҈  мтΦс҈  рΦт҈  моΦо҈  моΦм҈  л҈ нсΦп҈ 

aŜŘƛŀƴ ƘƻǳǎŜƘƻƭŘ 
ƛƴŎƻƳŜ 

ϷнсΣоту  ϷооΣптп  ϷтуΣслм ϷооΣмсл ϷпфΣпун ϷпнΣплу ϷпрΣпту 

tŜǊ ŎŀǇƛǘŀ ƛƴŎƻƳŜ  ϷмпΣомм  ϷнмΣсну  ϷофΣлоф  ϷмуΣнмо  ϷнрΣрпф  ϷмтΣтлн  ϷнрΣрпн 

!ǾŜǊŀƎŜ ƘƻǳǎŜƘƻƭŘ ǎƛȊŜ  нΦрм  нΦпо  нΦну нΦрн  нΦпп  оΦол  нΦпл 

¦ƴŜƳǇƭƻȅƳŜƴǘ ǊŀǘŜ  сΦу҈   тΦр҈ оΦт҈  мнΦф҈  рΦр҈  мнΦм҈  рΦу҈ 

 
LƴŎƻƳŜ ŀƴŘ 9ƳǇƭƻȅƳŜƴǘ 
!ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ нллс-нлмл !ƳŜǊƛŎŀƴ /ƻƳƳǳƴƛǘȅ {ǳǊǾŜȅ ŘŀǘŀΣ ǘƘŜ ǇƻǇǳƭŀǘƛƻƴ ƭƛǾƛƴƎ ƛƴ /Ŝƴǎǳǎ ¢ǊŀŎǘ 
тΦлт ƘŀŘ ǘƘŜ ƭƻǿŜǎǘ ƳŜŘƛŀƴ ƘƻǳǎŜƘƻƭŘ ƛƴŎƻƳŜ ƛƴ ǘƘŜ ŀǊŜŀ ŀǘ ϷнсΣотуΣ ŎƻƳǇŀǊŜŘ ǿƛǘƘ ϷпрΣпту ŦƻǊ ŀƭƭ ƻŦ 
!ƭōǳǉǳŜǊǉǳŜ ό{ŜŜ ¢ŀōƭŜ н ŀōƻǾŜύΦ  {ƛƳƛƭŀǊƭȅΣ ǘƘŜ ǇŜǊ ŎŀǇƛǘŀ ƛƴŎƻƳŜ ƻŦ ϷмпΣомм ƛƴ /Ŝƴǎǳǎ ¢ǊŀŎǘ тΦлт ƛǎ 
ǿŜƭƭ ōŜƭƻǿ ǘƘŜ ǇŜǊ ŎŀǇƛǘŀ ƛƴŎƻƳŜ ƻŦ ϷнрΣрпн /ƛǘȅ-ǿƛŘŜΦ ¢ƘŜ ǳƴŜƳǇƭƻȅƳŜƴǘ ǊŀǘŜ ŦƻǊ ǘƘŜ ŎƛǾƛƭƛŀƴ ƭŀōƻǊ 
ŦƻǊŎŜ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ ǊŀƴƎŜǎ ŎƻƴǎƛŘŜǊŀōƭȅ ōŜǘǿŜŜƴ оΦт҈ ƛƴ /Ŝƴǎǳǎ ¢ǊŀŎǘ тΦмлΣ ǿƘŜǊŜ 
ǘƘŜ ƘƛƎƘŜǎǘ ƘƻǳǎŜƘƻƭŘ ŀƴŘ ǇŜǊ ŎŀǇƛǘŀ ƛƴŎƻƳŜǎ ŀǊŜ ŀƭǎƻ ŦƻǳƴŘΣ ǘƻ мнΦф҈ ƛƴ /Ŝƴǎǳǎ ¢ǊŀŎǘ тΦмоΣ ǿƘƛŎƘ ƛǎ 
ŘƻǳōƭŜ ǘƘŜ /ƛǘȅ-ǿƛŘŜ ǊŀǘŜ ƻŦ рΦу҈ ƛƴ нлмлΦ 
 
! ŎƻƳǇŀǊƛǎƻƴ ƻŦ ƳŜŘƛŀƴ ƘƻǳǎŜƘƻƭŘ ƛƴŎƻƳŜ ŀƴŘ ŜŘǳŎŀǘƛƻƴŀƭ ŀǘǘŀƛƴƳŜƴǘ ȅƛŜƭŘǎ ǎƻƳŜ ŎƻǊǊŜƭŀǘƛƻƴǎΣ ǿƛǘƘ 
/Ŝƴǎǳǎ ¢ǊŀŎǘ тΦлт ƘŀǾƛƴƎ ǘƘŜ ƭƻǿŜǎǘ ƘƻǳǎŜƘƻƭŘ ƛƴŎƻƳŜ ŀƴŘ ǘƘŜ ƘƛƎƘŜǎǘ ƴǳƳōŜǊ ƻŦ ƛƴŘƛǾƛŘǳŀƭǎ ǿƛǘƘƻǳǘ 
ŎƻƳǇƭŜǘƛƻƴ ƻŦ ŀ ƘƛƎƘ ǎŎƘƻƻƭ ŜŘǳŎŀǘƛƻƴΦ  Lƴ ŎƻƴǘǊŀǎǘΣ /Ŝƴǎǳǎ ¢ǊŀŎǘ тΦмлΣ ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ CƻǳǊ Iƛƭƭǎ 
ŎƻƳƳǳƴƛǘȅΣ Ƙŀǎ ŀ ƘƻǳǎŜƘƻƭŘ ƛƴŎƻƳŜ ƴŜŀǊƭȅ ǘƘǊŜŜ ǘƛƳŜǎ ǘƘŀǘ ƛƴ /Ŝƴǎǳǎ ¢ǊŀŎǘ тΦлт ŀƴŘ ǘƘŜ ǎŜŎƻƴŘ ƭƻǿŜǎǘ 
ƴǳƳōŜǊ ƻŦ ƛƴŘƛǾƛŘǳŀƭǎ ǿƛǘƘƻǳǘ ŀ ŎƻƳǇƭŜǘŜŘ ƘƛƎƘ ǎŎƘƻƻƭ ŜŘǳŎŀǘƛƻƴΦ 
 
!ƭǘƘƻǳƎƘ ǘƘŜ ǇŜǊ ŎŀǇƛǘŀ ƛƴŎƻƳŜ ƛƴ ǎƻƳŜ ƻŦ ǘƘŜ /Ŝƴǎǳǎ ¢ǊŀŎǘǎ ǿƛǘƘƛƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ ƛǎ ǊŜƭŀǘƛǾŜƭȅ 
ƭƻǿΣ ǘƘŜ ƘƛƎƘ ŀǾŜǊŀƎŜ ƛƴŎƻƳŜǎ ƻŦ ŜƳǇƭƻȅŜŜǎ ƻŦ Y!C. ŀƴŘ {{ϧ¢t ŎǊŜŀǘŜ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ ŦǳǘǳǊŜ ǊŜǘŀƛƭ 
ŀƴŘ ǎŜǊǾƛŎŜǎ ǘƘŀǘ ƻǘƘŜǊǿƛǎŜ ǿƻǳƭŘ ƴƻǘ ōŜ ŎƻƴǎƛŘŜǊŜŘ ǾƛŀōƭŜ ōŀǎŜŘ ǎƻƭŜƭȅ ǳǇƻƴ ǘƘŜ ŜȄƛǎǘƛƴƎ /Ŝƴǎǳǎ Řŀǘŀ 
ŦƻǊ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ !ǊŜŀΦ  !ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ нлмл-нлмр /ƻƳǇǊŜƘŜƴǎƛǾŜ 9ŎƻƴƻƳƛŎ 5ŜǾŜƭƻǇƳŜƴǘ 
{ǘǊŀǘŜƎȅ όά/95{έύ ǇǊŜǇŀǊŜŘ ōȅ aƛŘ-wŜƎƛƻƴ /ƻǳƴŎƛƭ ƻŦ DƻǾŜǊƴƳŜƴǘǎ όάaw/hDέύΣ {{ϧ¢t ŜƳǇƭƻȅŜŘ ƻǾŜǊ 
нΣллл ǇŜƻǇƭŜ ƛƴ нлмл ŀƴŘ ƘŀŘ ŀƴ ŀǾŜǊŀƎŜ ǎŀƭŀǊȅ ƻŦ ϷтмΣсмн ŦƻǊ Ŧǳƭƭ-ǘƛƳŜ ŜƳǇƭƻȅŜŜǎΦ ¢ƘŜ ǊŜǇƻǊǘ ŀƭǎƻ 
ƴƻǘŜǎ ǘƘŀǘ ǇǊƛǾŀǘŜ ŎƻƳǇŀƴƛŜǎ ƛƴ ǘƘŜ ǇŀǊƪ ǇŀƛŘ ŀƴ ŀǾŜǊŀƎŜ ǎŀƭŀǊȅ ƻŦ ŀōƻǳǘ ϷсфΣлллΦ ¢ƘŜ ŀǾŜǊŀƎŜ ƛƴŎƻƳŜ 
ŦƻǊ Y!C. ŜƳǇƭƻȅŜŜǎ ǿŀǎ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ϷпсΣлллΦ Lǘ ƛǎ ƛƳǇƻǊǘŀƴǘ ǘƻ ƴƻǘŜΣ ƘƻǿŜǾŜǊΣ ǘƘŀǘ Y!C.Ωǎ ǎŀƭŀǊƛŜǎ 
Ŏŀƴ ǾŀǊȅ ƎǊŜŀǘƭȅ ŘǳŜ ǘƻ ŎƻƳǇŀƴȅΣ ƭƻŎŀǘƛƻƴΣ ƛƴŘǳǎǘǊȅΣ ŜȄǇŜǊƛŜƴŎŜ ŀƴŘ ōŜƴŜŦƛǘǎΦ bŜǾŜǊǘƘŜƭŜǎǎΣ ōƻǘƘ Y!C. 
ŀƴŘ {{ϧ¢tΩǎ ŀǾŜǊŀƎŜ ǎŀƭŀǊƛŜǎ ŀǊŜ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƘƛƎƘŜǊ ǘƘŀƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅΩǎ /Ŝƴǎǳǎ ¢ǊŀŎǘ ǇŜǊ ŎŀǇƛǘŀ 
ƛƴŎƻƳŜΣ ŜȄŎŜǇǘ /Ŝƴǎǳǎ ¢ǊŀŎǘ тΦмлΦ 
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IƻǳǎƛƴƎ 
!ǎ ǎŜŜƴ ƛƴ ¢ŀōƭŜ оΣ ǘƘŜ ƳŜŘƛŀƴ ǾŀƭǳŜ ƻŦ ƻǿƴŜǊ-ƻŎŎǳǇƛŜŘ ƘƻƳŜǎ ƛƴ 9ŀǎǘ DŀǘŜǿŀȅ ǊŀƴƎŜŘ ǿƛŘŜƭȅ ōŜǘǿŜŜƴ 
ǘƘŜ ŎŜƴǎǳǎ ǘǊŀŎǘǎΣ ŦǊƻƳ ϷммпΣолл ƛƴ /Ŝƴǎǳǎ ¢ǊŀŎǘ тΦлт ǘƻ ϷонсΣплл ƛƴ /Ŝƴǎǳǎ ¢ǊŀŎǘ тΦмлΦ   ¢Ƙƛǎ ŘƛǎǇŀǊƛǘȅ 
ŎƻǊǊŜƭŀǘŜǎ ŎƭƻǎŜƭȅ ǿƛǘƘ ǘƘŜ ǊŀƴƎŜ ƻŦ ƘƻǳǎŜƘƻƭŘ ŀƴŘ ǇŜǊ ŎŀǇƛǘŀ ƛƴŎƻƳŜǎ ōŜǘǿŜŜƴ /Ŝƴǎǳǎ ¢ǊŀŎǘ тΦлт ŀƴŘ 
/Ŝƴǎǳǎ ¢ǊŀŎǘ тΦмл ŀǎ ŘƛǎŎǳǎǎŜŘ ŀōƻǾŜΦ  ¢ƘŜ /Ŝƴǎǳǎ Řŀǘŀ ǎǳƎƎŜǎǘǎ ǘƘŀǘ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ǇŜǊŎŜƴǘŀƎŜ ƻŦ ƘƻƳŜǎ 
ƛƴ ǘƘŜ ŀǊŜŀ ŀǊŜ ƻǿƴŜǊ ƻŎŎǳǇƛŜŘ ŀƴŘ ŀǊŜ ŀƭǊŜŀŘȅ ǇŀƛŘ ƻŦŦΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ƛƴ /Ŝƴǎǳǎ ¢ǊŀŎǘǎ тΦлт ŀƴŘ тΦмоΦ  
¢ƘŜǎŜ ǘǿƻ ŎŜƴǎǳǎ ǘǊŀŎǘǎ ŀƭǎƻ ƘŀǾŜ ǘƘŜ ƭƻǿŜǎǘ ƘƻǳǎŜƘƻƭŘ ƛƴŎƻƳŜǎΣ ƛƴŘƛŎŀǘƛƴƎ ǘƘŀǘ ǿƘƛƭŜ Ƴƻǎǘ ǊŜǎƛŘŜƴǘǎ 
ƭƛǾŜ ƛƴ ƘƻƳŜǎ ǘƘŀǘ ǘƘŜȅ ƻǿƴ ƻǳǘǊƛƎƘǘΣ ǘƘŜȅ Řƻ ǎƻ ǿƛǘƘ ƭƛƳƛǘŜŘ ƛƴŎƻƳŜǎ ǎǳŎƘ ŀǎ ŦƛȄŜŘ ǊŜǘƛǊŜƳŜƴǘ 
ǇǊƻƎǊŀƳǎΦ   hŦ ǘƘƻǎŜ ƭƛǾƛƴƎ ƛƴ ǘƘŜƛǊ ƻǿƴ ƘƻƳŜ ǿƛǘƘ ŀ ƳƻǊǘƎŀƎŜΣ ол҈ ǘƻ рм҈ ƻŦ ǘƘƻǎŜ ƘƻƳŜƻǿƴŜǊǎ ǿŜǊŜ 
ǇŀȅƛƴƎ ол҈ ƻǊ ƳƻǊŜ ƻŦ ǘƘŜƛǊ ƳƻƴǘƘƭȅ ƛƴŎƻƳŜǎ ŦƻǊ ƘƻǳǎƛƴƎ Ŏƻǎǘǎ ŎƻƳǇŀǊŜŘ ǿƛǘƘ опΦп҈ ƛƴ ŀƭƭ ƻŦ 
!ƭōǳǉǳŜǊǉǳŜΦ   ¢ƘŜ ǇŜǊŎŜƴǘŀƎŜ ƻŦ ǊŜƴǘŜǊǎ ƛƴ ǘƘŜ 9ŀǎǘ DŀǘŜǿŀȅ ŀǊŜŀ ǇŀȅƛƴƎ ƳƻǊŜ ǘƘŀƴ ол҈ ƻŦ ǘƘŜƛǊ 
ƳƻƴǘƘƭȅ ƛƴŎƻƳŜ ƛƴ ƘƻǳǎƛƴƎ Ŏƻǎǘǎ ǘŜƴŘŜŘ ƘƛƎƘŜǊΣ ǳǇ ǘƻ ссΦт҈Σ ǘƘŀƴ ǘƘŜ пф҈ ƻŦ ǊŜƴǘŜǊǎ Ŏƛǘȅ-ǿƛŘŜ ǇŀȅƛƴƎ 
ƳƻǊŜ ǘƘŀƴ ол҈ ƻŦ ǘƘŜƛǊ ƳƻƴǘƘƭȅ ƛƴŎƻƳŜ ŦƻǊ ƘƻǳǎƛƴƎΦ 
 
 
 

¢ŀōƭŜ о - нллс-нлмл !ƳŜǊƛŎŀƴ /ƻƳƳǳƴƛǘȅ {ǳǊǾŜȅ IƻǳǎƛƴƎ 5ŀǘŀ 

  /Ŝƴǎǳǎ ¢ǊŀŎǘǎ LƴŎƭǳŘƛƴƎ aw! .ƻǳƴŘŀǊƛŜǎ !ƭōǳǉǳŜǊǉǳŜ 

/ŀǘŜƎƻǊȅ  ¢ǊŀŎǘ тΦлт  ¢ǊŀŎǘ тΦлу  ¢ǊŀŎǘ тΦмл  ¢ǊŀŎǘ тΦмо  ¢ǊŀŎǘ тΦмп  ¢ǊŀŎǘ уΦлм    

¢ƻǘŀƭ ƻŎŎǳǇƛŜŘ ƘƻǳǎƛƴƎ 
ǳƴƛǘǎ 

нΣнпл нΣттм нΣнсм нΣтсо нΣмус мΣнлс нннΣрту 

tŜǊŎŜƴǘ ƻǿƴŜǊ-ƻŎŎǳǇƛŜŘ 
ǳƴƛǘǎ 

ссΦп҈ ррΦс҈ фнΦс҈ псΦн҈ снΦо҈ л҈ рфΦт҈ 

tŜǊŎŜƴǘ ǊŜƴǘŜǊ-ƻŎŎǳǇƛŜŘ 
ǳƴƛǘǎ 

ооΦс҈ ппΦп҈ тΦп҈ роΦу҈ отΦт҈ млл҈ плΦо҈ 

aŜŘƛŀƴ ǊŜƴǘ ǇŜǊŎŜƴǘŀƎŜ 
ƻŦ ƘƻǳǎŜƘƻƭŘ ƛƴŎƻƳŜ 

оуΦл҈ опΦт҈ омΦм҈ ооΦу҈ нпΦф҈ нфΦн҈   

wŜƴǘŜǊ ƘƻǳǎŜƘƻƭŘǎ ǘƘŀǘ 
Ǉŀȅ ол҈ ƻǊ ƳƻǊŜ ƻŦ ǘƘŜƛǊ 
ƳƻƴǘƘƭȅ ƛƴŎƻƳŜ ƻƴ ǊŜƴǘ 

ссΦт҈  ртΦн҈  птΦр҈  рпΦл҈  ппΦл҈  офΦр҈  пфΦл҈ 

aŜŘƛŀƴ ŎƻƴǘǊŀŎǘ ǊŜƴǘ ŦƻǊ 
ǊŜƴǘŜǊ-ƻŎŎǳǇƛŜŘ ƘƻǳǎƛƴƎ 
ǳƴƛǘǎ 

Ϸроу Ϸрпп ϷмΣнлл Ϸроу Ϸтпт ϷмΣмну Ϸсрн 

aŜŘƛŀƴ ǾŀƭǳŜ ƻŦ ƻǿƴŜǊ-
ƻŎŎǳǇƛŜŘ  ƘƻǳǎƛƴƎ ǳƴƛǘǎ 

ϷммпΣолл  ϷмссΣллл  ϷонсΣплл   ϷмрлΣрлл ϷнмсΣолл   ϝ ϷмтуΣплл 

tŜǊŎŜƴǘ ƻŦ ƻǿƴŜǊ-
ƻŎŎǳǇƛŜŘ  ƘƻǳǎƛƴƎ ǳƴƛǘǎ 
ǿƛǘƘ ƳƻǊǘƎŀƎŜ  

рлΦу҈  срΦм҈  снΦс҈  роΦс҈  ттΦл҈   ϝ тоΦс҈ 

tŜǊŎŜƴǘ ƻŦ ƻǿƴŜǊ-
ƻŎŎǳǇƛŜŘ ƘƻǳǎƛƴƎ ǳƴƛǘ 
ƘƻǳǎŜƘƻƭŘǎ ǿƛǘƘ ŀ 
ƳƻǊǘƎŀƎŜΣ ǘƘŀǘ Ǉŀȅ ол҈ 
ƻǊ ƳƻǊŜ ƻŦ ǘƘŜƛǊ ƳƻƴǘƘƭȅ 
ƛƴŎƻƳŜ ƻƴ ƘƻǳǎƛƴƎ Ŏƻǎǘǎ  

орΦф҈  рмΦо҈  олΦо҈  псΦм҈  омΦу҈  ϝ опΦп҈ 










