Attachment 1

Name of Development:  









Address of Development: 







 




Not-for-Profit Sponsor:  








Financing and Operational Gaps
(Complete this chart as documentation for Step 1, Criteria 1)

	Financing Gap
	Amount
	Number of Units
	per Unit

Gap

	Total Development Cost:  (See Schedule A, Line 90)
	
	
	

	Subtract:  Equity Project Can Support:  (See Schedule A-1, Col. E: Total Equity)
	
	
	

	Subtract:  Debt Project Can Support:  (See Schedule A-1, Col. E: Total Debt)
	
	
	

	Financing Gap
	
	
	

	
	
	
	

	
	
	
	

	OPERATING GAP
	AMOUNT
	NUMBER OF UNITS
	PER UNIT GAP

	Gross Scheduled Income:  (See Schedule C, Col D: Page 1, Total Income Line)
	
	
	

	Subtract:  Uncommitted Sources:  Identify Line Item # on Schedule C: ___________
	
	
	

	Subtract:  Total Expenses:  (See Schedule C, Col D:  Page 2, Total Expenses Line)
	
	
	

	Net Operating Income (NOI):  (See Schedule C, Col D: Page 2, NOI Line)
	
	
	

	Negative NOI = Operating Gap
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